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3AK/MIOYEHUE HE3ABUCUMbIX AYOUTOPOB
YyactHukam 000 «Epucrosckuii FTOK»

Mbl  npoBenu ayaut npunaraemMoi (UHAHCOBOW OTYeTHOCTH obuwlecTBa C  OrpaHUYeHHOWM
oTBEeTCTBEHHOCTbIO KEpuctosckuin FOK» (panee no Tekcty - «KomMnaHusa»), KoTopas BK/OYaeT OTYET O
thvHaHCcOBOM nosioXkeHUMn No cocToAHuIo Ha 31 gekabpa 2011 r., oT4YET 0 COBOKYMHOM oxoae, oT4eT 06
U3MEHeHUAX B YACTbIX aKTUBaXx, NMPUXoAALLMUXCA Ha YHAaCTHUKOB U OTHET O ABMXEHUU OeHEXXHbIX CPeacTB
3a rojl, 3aKOHYMBLUMIACA YKa3aHHOW AATON, a TaKkXKe UHopMaLUIo O CYLLEeCTBEHHbIX acnekTax y4eTHOW
NMOSINTUKA U APYTYIO NOACHUTENBbHYIO MHOPMaLUnIo.

OTBeTCTBEHHOCTb PYKOBOACTBA B OTHOLEHUN (HMHAHCOBOW OTYETHOCTM

PykoBoAacTBO KOMMaHMM HeceT OTBeTCTBEHHOCTb 3a MOArOTOBKY M [0CTOBEpHOoe MpeAcTaBneHue
AaHHOW (PMHAHCOBOA OTYETHOCTU B COOTBETCTBUM C MeXAyHapoAHbIMM CTaHAapTamu (PUHaHCOBOIA
OTYETHOCTH, @ TaKXe 3a NpoLeAypbl BHYTPEHHEro KOHTPoNsA, Heo6xoaumble, MO MHEHUIO PYKOBOACTBA,
AnA obecrneyeHUs NOAroTOBKU (PMHAHCOBOM OTHETHOCTM, HE COAEPKaLLeN CYLEeCTBEHHbIX UCKaXeHWi
BC/NIeACTBUE HeAOOPOCOBECTHbIX AeACTBUI UNY OLWNGKHN.

OTBeTCTBEHHOCTb ayAUTOPOB

Hawa 0683aHHOCTb 3aKnio4aeTcss B TOM, YTo6bl BbIpasuTb MHeHWe O AaHHOW (hMHAHCOBON OTYETHOCTH
Ha OCHOBE MpOBeAeHHOro ayawuTa. Mbl NpoBenW ayauT B COOTBETCTBUM € MeXayHapoaHbIMK
CTaHAapTaMu ayauTa. [laHHble cTaHgapTbi TpebyiT, 4To6bl Mbl cobniofanu 3TUHeCKue HOPMbI U
CNNaHWpoBanu ¥ nNpoBenu ayauT C TeM, YTo6bl NOJYUYUTb LOCTAaTOMHYIO YBEPEHHOCTb B OTCYTCTBUM
CYLLECTBEHHOr0 UCKaXKeHUA (hMHAHCOBOW OTYETHOCTH.

AyauT BKNIOYaeT BbiNONHEHWe Npoueayp, HarnpaBAeHHbIX Ha NoJly4YeHne ayaAUTOPCKUX AOKa3aTeNbCTB B
OTHOLUEHUN CYMM W WHOpMauuK, NpeacTaBfeHHbiX B (hMHAHCOBOM OTYeTHoCTU. Bbibop npouenyp
OCHOBbLIBAETCA HAa CYXAEHMM ayauTopa, BKAKOYaA OUEHKY PpUCKa CYLLEeCTBEHHOro WCKaXKeHUs
thHaHCOBOW OTYETHOCTU BCReacTBMe Heo06pOCOBECTHbIX AEACTBUIA UnM owunbku. MNpu oLeHKe 3Toro
puUcka aygutop paccMaTpuBaeT acrekTbl BHYTPEHHEro KOHTPOASA B OTHOLUEHUW TOArOTOBKU M
[OCTOBEPHOIrO NpeacTaBneHnA huHaHCOBOW OTHETHOCTU C TeM, 4ToObl onpeaenuTb Npoueaypbl ayauTa,
Heob6xoauMble B KOHKPETHbIX OOCTOATeNbCTBaxX, a He AN BbipaXXeHUA MHeHMA 06 3cdheKTUBHOCTU
BHYTPeHHero KOHTPO/IA KOMNaHuK. AyAWUT TaKKe BK/OYaeT OLEeHKY YMeCTHOCTWU Bbi6paHHO y4eTHOWM
NOAUTUKN M 06OCHOBAHHOCTU ByXranTepcKuUX OUEHOK, cOenaHHbIX PYKOBOACTBOM, a TaKXe OLEeHKY
npepcrtasneHus MHaAHCOBOW OTYHETHOCTU B LLENIOM.

Mbl cunTaeM, YTO MoAyYeHHble HaMU ayAUTOPCKUE AOKasaTeNbCTBa SABMSIOTCA A0CTAaTOYHBIMA W
Hagnexauwumu ana Bbipa>eHna Hallero MHeHus.

MHeHue

Mo HaweMy MHeHUIo, hMHaHCOBaA OTYETHOCTb BO BCEX CYLLECTBEHHbIX acneKTax fOCTOBEPHO OTpaxaeT
thvHaHcoBoe nonoxxeHne Komnauuu Ha 31 gekabps 2011 r., a Takxke eé (hMHaHCOBbIe pe3ynbTaThbl U
ABWXKeHMe [eHeXHbIX CpeAcTB 3a rof, 3aKOHYMBLUMIACA Ha yKasaHHYl AaTy, B COOTBETCTBUM C
MexpayHapoaHbIMK cTaHaapTaMu huHaHCOBOW OTYETHOCTHU.

Ba)<Hble o6cTosTeNbCTBA

Mbl o6pauiaeM BHUMaHue Ha MpuMevaHye & COBOIi OTYETHOCTH, B KOTOPOM PacKpbiBaeTCH
WH(OPMaLMA O CYLeCTBEHHOCTH Sfiepa 2o KOME CO CBfi3aHHbIMW CTOPOHaMWU. 3TO
06CcTOATENbCTBO He MEHAET Halle MHe] o 5 ', ", YTHETHOCTH.
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MepeBog ¢ OpUIrMHana Ha aHrIMNCKOM si3blKe

000 «EpucTtosckuit TOK»

OTHET O ®UHAHCOBOM MNMOJIOXKEHUU
no cocrosiHuio Ha 31 gekabps 2011 r.

Tpum.

AKTUBbI

Heo6opoTHble aKTUBBLI
OcHoBHble cpeacTBa 5
HeMaTepuasibHbie aKTUBbI

MpeponnaTtkl 3a OCHOBHbIE CPeACTBa
060poTHbLIE aKTUBbI
3anachbl 6
OebuTtopckas 3a40/KeHHOCTb 4
MNMpeponnata no Hanory Ha npubbinb

MpeponnaTel NocTaBLWMKaM U MpoYynue TeKyLiue akTuBbI

HOC K Bo3MeLLeHUto 3.3
[eHe)XHble cpefCcTBa U KPAaTKOCPOYHbIE AeMN03UTbl 4
UTOro AKTUBDI
OBA3ATEJIbCTBA
Donrocpo4Hblie ob6s3atenbcrBa

YucTble aKTUBbI, MPUXOAALLIUECA HA YHACTHUKOB

MpoueHTHbIe KpeanTbl U 3aiMbl 7
Pe3epB Ha peKy/nbTUBaLUIO Kapbepa 8
06na3aTenbCcTBa MO NEHCMOHHO NporpamMmme

C onpepesieHHbIMU BbiNsiataMm 10
BbigaHHbie rapaHTUu 4
Tekywue obs3arenbcTBa

lpoueHTHble KpeauTbl U 3aliMbl 7
Toprosas ¥ npo4as KpeauTopcKasn 3aJ0MKeHHOCTb 9
BbigaHHble rapaHTum 4

UTOro OBA3ATE/NIbCTBA

2011 r. 2010r.
TbIC. IPH. TBIC. [PH.
2 000948 847 393
1461 1 306

242 926 31877

2 245 335 880 576
40 272 5520

8 235 1090
1764 264

6 004 226

247 945 93728
79 645 317 821
383 865 418 649
2 629 200 1299 225
1698 154 950933
597 732 79 617
1242 1420

705 292

4722 -

2 302 555 1032 262
10 147 239 418
315234 27 545
1264 -
326 645 266 963
2 629 200 1299 225

NopnucaHo u yTeepxAeHO K BbiNycKy oT uMeHn 000 «EpuctoBckuit FOK» 12 anpena 2012 r.:

[eHepanbHbIA AUpPEKTOp & Byt
& «EPHCTIBCHKHA &
8  TiPHRYO-  BE
# I6ATAVYBAALNAR &

KOMBIATs &5

(MDUHaHCOBbIA AUPEKTOp

CnaBHblil 6yxrantep

Hukonai Mopowko

Bnagumup JleoHoB

/logMuna 3axap4yeHKo

lpuMeyvaHns ABNAIOTCA HEOTbEM/IEMOM HYacTbio AaHHON (hUHAHCOBOM OTYETHOCTH



MepeBoa ¢ OpUrnHana Ha aHrnMUCKoOM A3bike

000 «EpuctoBckuit FTOK»

OTHYET O COBOKYNMHOM AOXOAE
3a roa, 3akoHuuBLuMiica 31 gekabpsa 2011 r.

Mpum.

Joxoabl 12
O6wure n agMUHUCTPATUBHbIE pacXxoabl 13
Mpouune pacxoabl 14
®duHaHcoBble 4oX0abl 15
®duHaHcoBble pacxopgpbl 15
YucTtaa npubbinib OT KYPCOBbIX PpasHuLL 16
Y6bITOK 0 Hanoroo6noxeHus

Pacxoabl no Hanory Ha npubbiib 11

Y6bITOK 3a rog

WUToro coBokynHblii y6bITOK 3a rof,

2011r. 2010r.
TbIC. IPH. ThIC. FPH.
2 007 7 587
(22 383) (22 230)
(11 508) (5162)
1543 1215
(1388) (1053)
3253 1471
(28 476) (18 172)
- (125)
(28 476) (18 297)
(28 476) (18 297)

TpuMevaHus ABNSIOTCS HEOTbeM/IEMOM YacTbio faHHOW hUHaHCOBOM OTYETHOCTH



MepeBop ¢ opUrnHana Ha aHrMUNCKOM A3biKe
000 «EpuctoBckuit FTOK»

OTYET O ABWXEHUU OEHEXXHbBIX CPEACTB
3a rof, 3aKoHuuBLUKACA 31 aekabpa 2011 r.

TMpum. 2011 r. 2010 r.
ThIC. IPH. TbIC. [PH.
ONEPALMOHHASA AEATE/BbHOCTbD:
Y6bITOK g0 Hanoroo6a0xeHus (28 476) (18 172)
KoppeKTUpoBKU:
AMoOpTU3aLIMA OCHOBHbIX CPEeACTB U HeMaTepuanbHbIX
aKTUBOB 3501 8 441
®uHaHcoBbie 0X0Abl 15 (1543) (1215)
®uHaHcoBble pacxoabl 15 1388 1053
YucTas npubbiab OT KYpPCOBbIX pPasHuUL, OTHOCALLUMUXCS K
MHBECTULUOHHON U (hUHAHCOBOW feATeNbHOCTH (4 959) (1599)
Y6bITOK OT BblObITUA OCHOBHbIX CPeACTB 14 1217 -
(28 872) (11 492)
N3meHeHus B paboyeM Kanutane:
Aebutopckan 3ag0/MKeHHOCTb (7 145) 4094
MpeponnaTel U NpoYne TeKyLUNe aKTUBBI (5778) (68)
HAOC k Bo3MeLleHuto (154 217) (65 905)
3anachl (34752) 1477
Toprosas u npovas KpeAUTopcKas 3af40/IKeHHOCTb,
BkstoMas 06s3aTeibCTBa NO HanoraM, 3a UCKAYeHUeM
Hanora Ha npu6binb 25 474 14 546
(205 290) (57 348)
MpoueHTbl ynaayeHHble (956) -
Ynna4eHHbli# Hanor Ha npubbiib (1 500) (125)
Yucrble geHeXHble cpeAcTBa, UCNOSIb30BaHHbIe B
onepauUoHHON AeATENbHOCTH (207 746) (57 473)
MHBECTUUUOHHASA OAEATENBHOCTb:
MNpuobpeTeHne 0CHOBHbIX CPeACTB (1103 853) (810 046)
MpoueHTbl NoNy4YeHHble 1213 1215
MocTynneHus oT BbiGbITUA OCHOBHbIX CPEACTB 173 -
Yucrtblie AeHeXHble CPeACTBa, UCNONb30BaHHbIE B
WHBECTULIMOHHO AeATe/IbHOCTU (1102 467) (808 831)
OUHAHCOBASA AEATE/IbBHOCTb:
B3Hocbl, Nonly4eHHble OT YHaCTHUKOB 782 000 980 000
MocTynneHus ot 3aiMoB 711612 326119
MoralweHunA 3aiiMoB (421 575) (125 289)
YucTble geHeXHble CPeACTBa, NoAyUueHHble OT
¢1MHaHCOBOM [EATE/IbHOCTHU 1072 037 1180830
YucTbiii NpupocT / (YyMeHblUeHUe) AeHeXHbIX CPpeacTs U
WX 3KBUBANEHTOB (238 176) 314 526
[eHeXHble cpeficTBa U MX 3KBUBANEHTbl Ha 1 AHBaps 4 317 821 3 295
[eHexHble cpecTBa U UX 3KBUBaNeHTbl Ha 31 gekabpsa 4 79 645 317 821

lpuMeYaHms ABAAIOTCH HEeOTbeM/IEMOM YaCThiO fJaHHOMA (hbHaHCOBOM OTYETHOCTH



MNepeBop c opuruHana Ha aHrmUUCKOM A3bike
000 «EpuctoBckuin FOK»

OTHET O ABW)XEHWUU B YNCTbIX AKTUBAX, NPUXOAALLNXCA HA
YYACTHUKOB
3a roa, 3akoH4mMBLuuicA 31 gekabpa 2011 r.

Yucreie

(obs3atenib-
cTBa)/ aKTuBbI,
YcTaBHbli HeonnayeH- HakonneH-  npuxogsilynecs
Kanutan  Hbid Kanutaa Hble y6bITKM  Ha Y4aCTHUKOB

TbIC. [PH.  TbIC. FPH. ThIC. [PH. ThIC. IPH.
Ha 1 sauBaps 2010 37 631 - (48 401) (10770)
Y6bITOK, NPUXOAALLMNIACA Ha Y4acTHUKOB - - (18 297) (18 297)
UTOoro coBoKynHbl#A yObiTOK - - (18 297) (18 297)
B3HoC B yCTaBHbIA Kanutan 980 000 - - 980 000
Ha 31 pekabpsa 2010 r. 1017 631 - (66 698) 950 933
) Y6bITOK, NPUXOAALLMUACA Ha YHaCTHUKOB - - (28 476) (28 476)
UToro coBoKymnHbI# y6bITOK - - (28 476) (28 476)
]
BblgaHHble rapaHTum gna obecnevyeHuns
) obszatenbctB [pynnbl deppakcno
(MpumeuaHue 4) - - (6 303) (6 303)
‘ B3Hoc B ycTaBHbI KanuTan 1070 000 (288 000) - 782 000
Ha 31 pekabpsa 2011 r. 2087 631 (288 000) (101 477) 1698 154

lpumMeyaHna ABNAIOTCA HEOTbeM/1IeMO# YacTbio faHHOH d)MHaHCOBOﬁ OTHYeTHOCTH



HGPEBOD. C opurunHana Ha AHITIMINCKOM 5i3blKe
000 «Epuctosckuit FOK»

NMPUMEYAHUSA K DUHAHCOBOM OTYETHOCTMU
no coctoAHUIO Ha 31 aekabps 2011 r.

1. OnucaHue pgeATeNIbHOCTU

O6wwecTBO C OrpaHUYeHHO# OTBETCTBEHHOCTbIO KEpucTtoBckuii FOK» (aanee no TekcTy - « KoMnaHus»)
ABnAeTcA o6LWecTBOM C OrpaHW4eHHOW OTBETCTBEHHOCTbIO, CO3[aHHbIM B COOTBETCTBMM C
3aKoHoaaTenbcTBOM YKpauHbl 14 uions 2008 r. IOpugnyecknin agpec Komnanuu: yn. Ctpouteneis, 15, r.
Komcomonbck, MontaBckaa obnactb, YkpauHa. o coctosHuMio Ha 31 pekabps 2011 r. YncneHHOCTb
paboTHukoB KoMnaHuu coctasnsana 677 yenosek (2010: 365 venoBek).

Mo cocToaHuio Ha 31 gekabps co6CTBEHHUMKM KOMNaHUK U UX COOTBETCTBYIOLME 40U 6binn:

2011r. 2010r. 2009 r.
YyacTtHukm TbiC. MPH. % TbIC. FPH. % ThIC. FPH. %
Ferrexpo AG
(WBerivapus) 2087610 99,999% 1017621 99,999% 18439 49,000%

OAO «[lMonTtaBcKuUin
FOK» (YkpauHa) - - -

000 «®Depp3kcno
Cepsuc» (YkpauHa) 21 0,001% 10 0,001% - -
2087 631 100% 1017631 100% 37 631 100%

19192 51,000%

B sxBape 2010 r. npousolsio yBenuyeHue yctaBHoro kanutana B cymme 980 000 Thic. rpH. 31 uions
2010 r. OAO «MonTtasckuii FTOK» npogano npuHagnexaiwyio emy ponio B 000 «Epucrtosckuit TOK»
komnaHun Ferrexpo AG (50,999%) n 000 «®deppakcno Cepuc» (0,001%). B mapte 2011 r. ycTaBHoO#
kanuTan 6bin yBesnyeH Ha 1 070 000 ThiC. MpH.

OAO «MontaBckuii TOK» n 000 «Peppakcno CepBuUc» koHTponupytotca Ferrexpo AG, 100% akuui
KoTopoil npuHapnexuT Ferrexpo plc (ganee - «kKoHeyHasi MaTepuHCKaa KoMMnaHUA») (Oanee BMecTe €O
CBOMMMK A0YEPHUMU KOMNaHMAMU UMeHYeMas «pynna Peppakcno»). BonbwKUHCTBO akuuii Ferrexpo plc
thakTU4eCKU yaepKMUBalOTCA KoMnaHuei Minco Trust, kotopas 6bina BoBieveHa AnNA ynpaBieHUs
KOHTpOAUpylowMM naketoM B KomnaHum, npuHagnexawmm r-Hy KoHcTaHTMHY X eBaro u 651mMskum
YjieHaM ero ceMbMm.

KomnaHua 6bina ocHoBaHa ¢ uesnibio pa3paboTkm EPUCTOBCKOrO MeCTOPOXAEHUA KeNe3HOW pypabl:
Bo6bltuuM 1 oboralyeHUA pyabl U nocnepyiollero NPoUsBOACTBA OKaTbileidl. B cOOTBETCTBMU C MaHOM
pasBUTUA, 0XXMAaeTCs, YTo fob6biva pyAbl HA4YHETCS B YeTBepTOM kBapTasne 2012 r., a NofHas MOLWHOCTD,
Kak npepnonaraetcs, 6yget gocturiyta B 2016 r. MNonHas pacyeTHas CTOMMOCTb NMpoOeKTa COCTaBAseT
npubnusutensHo 1,5 Munnuapga gonn. CLUA, 4rto BkioyaeT B cebf cospaHue Kapbepa, a Takxe
CTPOUTENbCTBO MOLLHOCTEA MO Apob6neHuio, OKOMKOBaHMUIO, (hAoTaluuM M NPOUUX NMPOU3BOACTBEHHbIX
MolWHocTeii. B Tekyllee BpeMsa [pynna ®eppakcno obecrneynBaeT ¢uHaHCUpPOBaHME B CyMMme,
Heo6xoauMoil Ans npopoMKeHUs paboT no paspaboTke kapbepa B COOTBETCTBUMU C MNJIAHOM Pa3BUTHUSA.

2. Onepauuouuaﬂ cpega, pUCKM U 3KoHOMU4YeCKue ycnoesma

O6uimMe 3KOHOMUYECKHUE ycnoBusa

HecMoOTps Ha TO, YTO 3KOHOMMKa YKpauHbli NMpU3HaAHA PbIHOYHOW, OHa NPOAO/HKAeT AEeMOHCTPUPOBATb
HeKoTopble 0CO6eHHOCTH, NPUCYLLME NepPexoaHOi 3KOHOMUKe. Takue 0co6e@HHOCTH XapaKTepu3yIoTcs, HO
He OrpaHM4YMBAlOTCA, HU3KUM YPOBHEM JIMKBMAHOCTM Ha pbIHKaX KanuTana, OTHOCUTENIbHO BbICOKUM
YPOBHEM UHGMALUM U HaNU4MeM BaNlOTHOrO KOHTPONSA, YTO He No3BONSeT HauMoHaNnbHoi BanoTe 6biTh
NKBUAHBLIM CPeACTBOM NnaTeXa 3a npeaenamu YkpauHbl. CTabuIbHOCTb 3KOHOMUKM YKpauHbl B
3HauUTeNbHOM cTeneHu 6yaeT 3aBMCETb OT MOJIMTUKU M OeACTBUA MpaBUTeNbCTBa, HanpaBNeHHbIX Ha
pecdopMUpoBaHNE aAMUHUCTPATUBHOWM, (DUCKANbHOM M NPaBOBOIA CMCTEM, a TaK)Ke 3KOHOMMUKW B LLENIOM.
BcnefcTeue 3Toro geATeNbHOCTU B YKpauHe NpUCYLLM PUCKKM, KOTOPbIX He CyLecTByeT B ycnoBusix 6onee
pa3BUTbIX PbIHKOB.



neDEBOA C OpurnHana Ha AHITIUACKOM A3bIKe
000 «Epuctosckuit FOK»

NMPUMEYAHUA K PUHAHCOBOMN OTYETHOCTU
no cocTosiHMIo Ha 31 pekabps 2011 .

2. OnepauuoHHas cpefa, PUCKU U IKOHOMUYECKUe YCNOBUS (MPogomKeHne)

O6wme skoHOMUHeckue ycnoBusa (pogo/mKeHne)

YKpauHcKas 3KOHOMMKA BOCMPUUMUMBA K PbIHOYHbIM KOle6aHMAM U CHUXEHUIO TeMNOB 3KOHOMMUYEeCKOro
pa3BUTUA B MUPOBOA 3KOHOMMUKE. MuPOBO/A (HhUHAHCOBBLIA KPU3UC NPUBEN K CHUXKEHWIO BanoBoOro
BHYTPEeHHero MpogyKra, noBblleHUIO YpoBHA 6e3paboTuubl, HectabunbHOCTU Ha pbiHKax Kanutana,
CYyLleCTBEHHOMY YXYALIEeHUI0 JIMKBMAHOCTU B 6GaHKOBCKOM CEKTOpe W Y)XXeCTOYeHUI0 YCNOBUM
KpeauToBaHuA B YKpanHe. HecMoTps Ha cTabunusaumoHHble Mepbl, NpeanpuHMMaeMbie NPaBUTENbCTBOM
YKpauHbl C Leiblo NoAAepXKaHUA rocyfaapcTBeHHbIX ¢uHaHcoB, 6aHKOBCKOro cektopa u obecneyveHus
AUKBUOHOCTM YKPaAMHCKUX 6aHKOB W KOMMAaHMWiA, cyllecTByeT HeonpeaesieHHOCTb OTHOCUTENbHO
BO3MOXHOCTU [OCTYNa K MCTOYHMKAM KanuTana, a TakXe CTOMMOCTM kKanutana gna KoMnaHuu u ee
KOHTpareHTOB, YTO MOXXeT MOB/IMATbL Ha 3IKOHOMUYeCcKue nepcnekTuBbl KoMnaHum.

LocTynHocTb huHaHCUPOBaHUA

000 «EpuctoBckuii FTOK» aBnseTcs BHOBb co3faHHOM KomnaHuel. CnocobHocTb KoMnaHun npoaomKaTtb
CBOIO AeATeNIbHOCTb GyaeT 3aBUceTb OT paspaboTku EpUCTOBCKOro Kapbepa U OKOHYaHUA CTPOUTENbCTBA
MOLLIHOCTe no Apo6seHunto, OKOMKOBaHUIo, h/ioTaLMy U NPOYMX NMPOU3BOACTBEHHbLIX MOLLHOCTEN, YTO, B
CBOIO o4Yepeab, 3aBUCUT OT ee CNoco6HOCTU NoayunTb HeobxoguMoe hMHaHCUpoBaHUue. TeKyluasa cTagus
pabot duHaHcupylotcss [pynnoi deppakcno, WUCNONb3yA pasfidyHble BapuaHTbl (hUHAHCUPOBAHUA,
BKJ/1I0YaA CoYeTaHWUA KpeguToBaHWUS U B3HOCOB B YCTaBHbl Kanutasn. Mpynna ®eppakcno B3sna Ha cebs
ob6a3aTenbcTBO (DUHAHCMPOBATb TeKylUylo fAeATeNlbHOCTb KoMMnaHMM Kak MUHUMYM B 6nukaiiuem
6ynywemM. [pynna @eppakcno paccMaTpuBaeT  pasfivyHble BO3MOXHOCTU  ¢pMHAHCUPOBaHUA
cTpouTenbcTBa B 6yayLwieMm, BK/llo4asa NpuBjie4yeHne MHBECTOPOB.

3.1 OcHoBa cocTaBieHUs PUHAHCOBONM OTHETHOCTH

OuHaHcoBasi oT4yeTHocTb KoMnaHuu 6bila cocTaBneHa B COOTBETCTBUU C  MexgyHapoaHbiMu
cTaHpaptaMu uHaHcoBo oT4yeTHocTH («MCDO») B pepakuuu, onybaukoBaHHoit CoBeToM no
MexxayHapogfHbIM cTaHgapTaM chuHaHcoBoli oT4eTHocTH (CoBeT no MCHO).

®duHaHcoBass OT4YeTHOCTb Obina cocTaBneHa Ha OCHOBe MpPMHLMMNA WCTOPMYECKOM CTOMMOCTM 3a
UCK/IOYEHMEM NEHCUOHHbIX 0653aTeNbCTB, OTPaXkeHHbIX cornacHo MCPO (IAS) 19 «BosHarpaxpaeHus
paboTHMKaM», U BbIAAHHbIX rapaHTUii, OTPaXKEHHbIX NO CripaBeAsAnBoO CTOMMOCTH corfnacHo MCHO (IAS)
39 «®DuHaHCcoBble UHCTPYMEHTHI: MPU3HaHWUE U OL,eHKa».

DaHHasa uHaHcoBas OTYETHOCTb NpefAcTaBneHa B ThicAYax rpUBEH, U BCE CYMMbI OKpyrneHbl 40 TbICAYM,
eCc/in He YKa3aHo uHoe.

3.2 W3MeHeHUA B YHeTHOM NOAUTUKE U NPUHLUNAX PacKPbITUA UHGOPMaLMK

HoBble 1 nepecMoTpeHHble CTaHZapThl U MHTEpNpeTauun

MpuHATas yyeTHaa MOAUTUKA COOTBETCTBYET Y4YeTHOW NONUTUKe, MPUMEHSABLUEACA B Npeabiayliem
OT4eTHOM rofy, 3a WUCKNoYeHUueM NpUBEeAEeHHbIX HWXKe HOBbIX WAU nepecMoTpeHHbIX CTaH{apToB U
WHTepnpeTauuu IFRIC, BcTynuBelumux 8 cuny 1 aHBapsa 2011 r.

e [lonpaska k MCDO (IAS) 24 «PackpbiTne UHcdopMaLMu 0 CBA3aHHbIX CTOPOHAY», BCTYNMUBLUAA B CUNY
1 AaxBapsa 2011r.

e [lonpaBka Kk MC®O (IAS) 32 «®uHaHcoBble WHCTPYMEHTbI: NpefcTaBieHue WUHMHOPMaLUNY,
BCTynuBLlaga B cuny 1 cdespana 2010 r.

e MWutepnpetaums IFRIC 14 «[lpeponnathl B OTHOWleHMMW TpeboBaHMA O MUHUMaANbHOM
tbuHaHcMpoBaHuuy, BCTynNuBLUasa B cuay 1 aHBapsa 2011 r.

e YcoBepweHcTBOBaHUA MC®PO (maii 2010T.)
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NPUMEYAHUA K DUHAHCOBOW OTYETHOCTHU
no cocToAHUI0 Ha 31 pekabpsa 2011 r.

3.2 W3MeHeHMA B YYeTHOMW MNONMTUKE U TMNPUHUMNAX PacKpbITUA UHopMaLuU
(npogosmkeHue)

MpuUHATHWE CTaHRAPTOB MM UHTEpPripeTaumMi onucaHo Huxe:
Monpaska k MCPO (IAS) 24 «PackpbiTe uHgopmaLum 0 CBSI3aHHbIX CTOPOHAXY

CoBet no MC®O ony6nukoBan nonpaBky k MC®O (IAS) 24, kKoTtopas pasbficHAeT onpepeneHue
CBSiI3aHHOW CTOpPOHbl. HoBble onpepeneHus yaensiloT ocoboe BHMMaHWe CUMMETPUYHOCTU B 4acTu
OTHOLUEHWIA CBA3aHHbIX CTOPOH. MonpaBka Takxe pa3bAcHAeT 06CcToATeNbCTBA, B KOTOPLIX (husnyeckoe
NULO UNK CTapLIKA yNpasBnasalowWwmini nepcoHan BAUAIOT Ha OTHOLWEHUA KOMMaHUU co CBA3aHHOW CTOPOHOM.
KpomMe Toro, nonpaeka npegycMaTpuMBaeT UCK/loHeHUe U3 TpeboBaHuUii No packpbiTuio MHbOpMaLun ans
CAEeNOK ¢ rocCyRapcTBOM MW KOMMaHUAMU, KOTOpPble KOHTPOSIUPYIOTCH, COBMECTHO KOHTPOJIMPYIOTCA TeM
e rocypapcTBoM, YTO M KOMMNEHUA-COCTaBUTENb OTYETHOCTH, WM Ha KOTOpble 3TO FOCYAapcTBO
oKa3blBaeT 3HauyuTesibHOe BNusHue. NpuMeHeHWe NonpaBKu He oKa3ano HUKaKoro BAMAHUA KoMnaHuio.

Monpaska Kk MCOO (IAS) 32 «DuHaHcoBble UHCTPYMEHTbI: Npe/iCTaBeHne uHpopMaunny

CoBeT no MC®PO ony6aukosan nonpasky, koTopasa U3MeHAeT onpeaeneHue huHaHCcoBOro ob6s3arenbcTBa
B MC®O (IAS) 32, Takum o6pasom, 4Tob6bl AaTb BO3MOXHOCTb KOMMaHWUAM KiaccuguuupoBaTb
ornpepenieHHble BbiMYCKU MpaB Ha akuuu, onuuoHbl U BappaHTbl B KavyecTBe A0MeBblX UHCTPYMEHTOB. JTa
nonpaska MpUMeEHAETCA B cny4vae, eciu Takue npasBa NpeaocTaBNAOTCA Ha NponopLnoHanbHOW OCHOBe
BCEM BfafenbLiaM oHOro U Toro e Kaacca HenpousBoAHbIX A0/1€BbIX UHCTPYMEHTOB KOMNaHUM € Lenblo
npuobpeTeHMs (UKCUPOBAHHOIO KoAWYecTBa COOGCTBEHHbIX [0/1IeBbiIX WMHCTPYMEHTOB KOMMaHWM 3a
tmKkcupoBaHHylo cyMMy B Nto60oit BanioTe. MonpaBka He oKasana B/AMAHWUA Ha (PMHAHCOBOE MONo)KeHue
unu hmHaHcoBble pe3ynbTaThl AeaTenbHocTM KoMnaHuio.

Monpaska k WHTepnpetaumn IFRIC 14 «[llpegonnatbl B OTHOLWIEHMM TpeboBaHuiA 0 MUHUMA/IbHOM
uHaHcnpoBaHuny

MonpaBKa ycTpaHAeT HeXenaTe/lbHOe MNOCNEeACTBME, KOrga B OTHOLIEHWM KOMMaHWM MNPUMEHSIOTCA
Tpe6oBaHMA 0 MUHUMANBHOM (PUHAHCUPOBAHMKM M KOMMaHUA AenaeT Npefonaaty ¢ Lenblo BbiNoHEeHUs
3TuX Tpe6oBaHuit. MonpaBka paspellaeT KOMMaHUKM MpU3HaBaTb NPeAonnaTy B OTHOLUEHUU CTOMMOCTM
6yayLImMX YCnyr B KayecTBe NeHCUOHHOro akTuBa. B oTHowweHMn KoMnaHum He npuMeHsioTca TpeboBaHus
0 MMHMManbHOM (PUHAHCMPOBaAHWKM, MO3TOMY MOMNpaBKa K WHTEprnpeTauuu He OKasblBaeT BAWAHMUA Ha
¢huHaHCcoBOE NoNoXeHUe WIn hMHaHCoBble pe3ynbTaThl AesATeIbHOCTU KoMnaHuu.

YcoBepLueHcTBOBaHNA MC®OO

B Mae 2010 r. CoseT no MC®O BbINyCTUN TPETUIA KOMMNEKT MOMPaBOK K CBOUM CTaHAApTaM, riaBHbIM
o6pas3oM, C uenblo ycTpaHeHUss BHYTPeHHUX HeCOOTBETCTBUM U YTOUYHEHUSA (hopMynnpoBoK. B oTHoWweHUu
KaXxaoro cTaHAapTa CyLLecTBYIOT OTAe/ibHble MepexogHble nonoXkeHus. lNpumeHeHue cTaHgapToB (C
M3MEeHEeHUAIMW), NepeyUCNIeHHbIX HWXKe, MNPUBENIo K U3MeHeHUI0 YYeTHOW NONUTUKKA, HO He oKasaso
BIMAHUS Ha (hMHAHCOBOE NONOXKEHUE WU pe3YNbTaThl AeATeNbHOCTU KoMNaHuu.

e [lonpaBka kK MCOO (IAS) 1 «MNpepcTtasneHne hMHAHCOBOA OTYETHOCTUY» pa3bACHAET, YTO KOMMaHUA
MOXXeT NpeAcTaBAATb aHaNN3 KaXaoro KOMNOHeHTa Npoyero COBOKYMHOro goxofa nv6o B otyete 06
M3MeHeHUAX B kKanuTane, 160 B NpUMeYaHUAX K hUHAHCOBON OTYETHOCTH.

MpounMe noOMpaBKM K HUXKeNepeuyucseHHbIM CTaHAapTaM, nNpUHATbIE B pe3ynbTaTe NpoekTa
«YcoBepLeHCTBOBaHUsA MCOOY», He oKasanu BIUAHUA Ha YYETHYIO NOJIMTUKY, (PUHAHCOBOE MONIOXKeHUe
Wnu pesynbTaTbl AeaTenbHoCTU KoMnaHuu:

e MC®DO (IFRS) 3 «O6beauHeHue 6usHeca» (YcrnoBHoe BosHarpaxaeHue, obycnosneHHoe caenkamu
no o6beguHeHuto 6usHeca, coBepuieHHbIMKU Jo npuHaTua MCPO (IFRS) 3 (B pepakuumn 2008 T.))

e MC®O (IFRS) 3 «O6bepguHeHue 6usHeca» (HesaMelueHHble U 3aMelleHHble Ha AO6POBONbLHOM
OCHOBe BO3Harpa)kaeHusA ¢ BbinanaTtaMmn, 0CHOBaHHbLIMU Ha aKLMAX)

¢ MC®O (IFRS) 3 «Ob6beguHeHue 6usHeca» (MaMeHeHUe B MeToAax OLEHKU AONU MeHbLLIEHCTBA)
e MC®DO (IFRS) 7 «DMHaHCOBbIe UHCTPYMEHTbI: pacKkpbiTue UHopMaLUn»
e MCO®O (IAS) 27 «KoHconuaupoBaHHas u otaesnbHas vHaHCOBas OTYETHOCTLY
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3.2 MW3MeHeHMs B Y4YeTHOW NOAMTUKE M NPUHUMNAX PpacKpbiTUs UHbopMaLum
(npogosmkeHune)

e MC®DO (IAS) 34 «MpomexyToyHasa (hbUHaHCOBaA OTHETHOCTbY

HuwxenepeuucneHHble UHTEprpeTaLuM U NONPaBKK K MHTepnpeTaLuuaM He oKasanu BAUSHUA Ha Y4yeTHYlo
NONUTUKY, (hbMHAHCOBOE NONOXEeHUe UK pe3ynbTaThl gesatenbHocT Komnauuu:

e WHTepnpetauusa IFRIC 13 «lporpammbl, Hanpas/ieHHble Ha nopAep)XaHue NOSNbHOCTU KNWEHTOBY
(onpepeneHue cnpaBeA/INBON CTOMMOCTU 6OHYCHbIX €AUHMUL,)

Wntepnpetauus IFRIC 19 «[loraweHune thuHaAHCOBbIX 0653aTenbCTB NOCpeAcTBOM NpeaocTaBieHns
[oneBbiX UHCTPYMEHTOBY»

3.3 CyuwecTBeHHble YYeTHbI€ CYXXAEHUA, OLLeHOYHbIe 3HAa4YeHUA U AonyLieHUs

MogroTtoBka ¢hMHaHCOBOI OT4EeTHOCTM KomnaHum TpebyeT OT ee PYKOBOACTBA BbIHECEHUSI CYXOEHWNA,
oripefeneHns OLeHOYHbIX 3Ha4YeHUiA MU JONYLUEeHWUA, KOTOpble BAUAIOT Ha YyKa3sblBaeMble B OTYETHOCTH
CYMMbI BbIPY4KM, PAcXoAoB, akTUBOB U 0653aTeNbCTB, a TaKXe Ha packpbiTie UHopMauum 06 yCnoBHbIX
obfAsaTenbcTBaXx Ha OTYETHYW AaTy. OAHAKO HeonpegeneHHoCTb B OTHOLUEHMM 3TUX LONYLIEHUMA WU
OLLEHOYHbIX 3Ha4YeHW MoXXeT NPUBECTU K pe3ynbTaTaMm, KoTopble MOryT norpeboBaTb CyLLeCTBEHHbIX
KOPPeKTUPOBOK 6anaHCOBO CTOMMOCTU aKTUBa WK 06f3aTeNbCTBa, B OTHOLUEHUM KOTOPbIX AenaloTcs
nogo6Hbie gonyLweHUa U oueHkK, B 6yayLueM.

CyxpaeHus

B npouecce npuMeHeHUA Yy4YeTHOW MOAUTUKM KomnaHMM PYKOBOACTBO WCMNOJ/1b30BaIo cneagywowue
CY)XXAeHuA, oKasbiBalowue Haubonee cyliecTBEHHOe B/USHME Ha CYMMb!, MpusHaHHble B (hMHAHCOBOW
OTYeTHOCTHU:

Hanor Ha fo6aBneHHYI0 CTOMMOCTb

B TeyeHue ropga Hanor Ha go6aBneHHyto ctoumocTb («HAOC») K Bo3MellleHMIO yBenuuuacs ¢ 93 728 Thic.
FpH. go 247 945 Tbic. rpH. lNockonbKy Tekylaa AeaATenbHOCTb KOMNaHUU cBAA3aHHA CO CTPOUTENIbCTBOM
kapbepa, HOC k ynnaTe, BO3HUKAIOWNIA B pe3ynbTaTe peanusauuu, 3Ha4uMTeNIbHO MeHblle, YyeM HAOC k
BO3MeLleHU0, BO3HUKALWMA B pe3ynbTaTe MNOKYMKW OCHOBHbIX CpedcTB, TOBapoB W YCAHyr.
CooTBeTcTBEHHO. B pesynbTrate, KoMnaHua B 3HauuUTeNbHOM CTerneHu nonaranacb Ha BO3MELLEHUA U3
rocypapcteeHHoro 6iogxxeta. B 2011 n 2010 rr. Kak npasuno, HOC noanexut Bo3MeLLeHUIO Yepes TpU
Mecsua nocne BO3HUKHOBeHMA. KoMnaHua He nonyuuna geHexxHoro Bo3MmelweHus HAC (Takxke cM.
MpumeyaHue 14).

Mo pe3synbTaTaM Hanoroebix NpoBepok B TedeHue 2011 roaa, HOC, 3asBAeHHbIA K BO3MeLLeHUIo, B CyMMe
93 687 TbiC IrpH., 6bI71 OCNOpeH HanorosbiMU opraHaMu. KomnaHnus o6>kanoBana 3Ty cyMMy B cypebHom
nopsigke. PyKoBOACTBO O)XupgaeT MO3UTUBHOrO pesysbTaTa No BceMm cyaebHbiM pasbupatenbctsaM B
CKOPOM BpeMeHM!.

Kak onucaHo B lpuMeyaHuu 1, B COOTBETCTBUU C MNAHOM PasBUTUA, OXupaeTcs, YTO Aobblda pyabl
HayHeTcA B 4eTBepToM KBapTane 2012 r., COOTBTCTBEHHO, PYKOBOACTBO oOXupgaet, 4to HAC K
Bo3MeLlleHUIo byaeT YacTu4HO 3a4TeH npotuB HAOC K ynnate, KOTOpbli BO3HUKHET B pe3ynbTaTe Npoaax
XXenesHoW pyAabl. PykoBoacTBO nonaraet, 4to cyMma HOC K Bo3MelleHUIO, 3afeKnapupoBaHHOro Mo
cocToAHuIo Ha 31 gekabps 2011 r., 6yneT nonHocTbio Bo3MewleHa B 2012 r., nyTeM 3a4eTta npotus HAC
o6sA3aTtenbCcTB M [AeHeXHbiM Bo3MelleHueM. CnepoBaTtenbHo, KomnaHua knaccucduumpyetr HOC K
BO3MeLLeHUI0 B HacTosiLei (hbMHAHCOBOW OTYETHOCTU Kak 060pOTHbIA aKTUB,

B To BpeMa kak pykoBoAcTBo nonaraet, 4to HAOC 6ymetr nonHocTblo Bo3MeweH B 2012r.,
HeonpeaeneHHOCTU U PUCKKU, CBOWCTBEHHbIE 3KOHOMUKE YKpauHbl, OfMcaHHble B MpuMedaHum 2, a TakKe
BO3MOXHbIe 33JePXKM, CBA3aHHble ¢ cyaeb6HbIM pa3bupaTenbCTBOM, MOTYT OTPULLATENbHO MOB/UATL Ha
cpoku BosMeleHus HOC u, B pesynbTaTte, hakTU4eckoe BO3MeELLEHWE MOXKeT NMPOU3OMTU MOo3Ke, YeM
oXxupaeT pykoBoACTBO.
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3.3 CyuwecTBeHHble y4eTHble CYXAEHUS, OLeHOYHble 3Ha4YeHUS U BONYLIeHUA
(npogos/mxeHune)

O6sa3aTenbcTBa NO onpeauuHHo’ apeHae - KoMnaHus Kak apeHgoaaTesb

KomnaHua npepoctaBuna B apeHay OAO «MontaBckuit TOK» cobcTBeHHoe obopyaoBanue. KomnaHua
ycTaHoBWMA Ha OCHOBAHWUKU OLLEHKW MONOXKEHUI U YCNOBUIA cornallleHui, YTO y Hee COXpaHsAITCA Bce
CYLecTBEHHble PUCKU U BbIFOAbI, CBA3aHHbIe C BlafeHueM AaHHOro o6opyaoBaHUA U, NPUMEHSIeT K 3TUM
AoroBopam fopsaokK yyeta, onpeaeseHHbli AN [OFrOBOPOB OnepauuoHHOK apeHabl.

OueHoYHble 3Ha4YeHHs1 U JonyLeHNs

OCHOBHbl@ OLeHKM W OOMNyLLeHUs OTHOCMTeNbHO Pa3sBUTUA CUTyauuu B GyaylueM U npoyne OCHOBHble
UCTOYHWUKM HeonpeaeneHHOCTU B OLLeHKaXx Ha OTYeTHYI0 AaTy, KOTopble MOryT MOCAYXWTb MPUYUHOM
CyLeCTBEeHHbIX KOPPeKTMPOBOK 6anaHCOBOW CTOMMOCTH aKTUBOB M 0653aTeNbCTB B TeYeHUe CieayloLlero
(hMHAHCOBOrO rofAa, paccMaTpuMBalOTCA HuKe. OueHOYHble 3Ha4YeHMss M gonyweHusa KomnaHum
OCHOBbIBA/IUCb Ha UCXOAHBIX AAHHbIX, KOTOPbIMM OHa pacronarana Ha MOMeHT NOAroTOBKW (hUHAHCOBOM
OoTYeTHOCTU. OpfHakKo Tekylme o06CTOATeNbCTBA M AONYLEHUA OTHocuTeslbHo 6yaywiero MoryT
U3MEHATbCA MOoA BAMAHWUEM PLIHOYHBIX W3MEHEeHW NN HEeMoAKOHTPONbHbIX KoMnaHuu o6CToATenbCTB.
TaKkune U3MeHeHUs OTPaXKaloTCA B AONYLLEHUSX N0 Mepe UX BO3HUKHOBEHMUS.

O6ecueHeHHe OCHOBHbIX cpeacTs

MNMpoBoaumoe KoMnaHuei TeCTUpoBaHMe OCHOBHbIX CPeACTB Ha npegMeT obecLeHeHNA OCHOBbLIBaeTCH Ha
pacyete LUEHHOCTM OT MCMNONb30BaHUA, KOTOPbIA NPOM3BOAUTCA C UCMNOJIb30BaHUEM MoAenu
AUCKOHTMPOBAHHbIX AeHEXHbIX MOTOKOB. LIeHHOCTb OT UCNONb30BaHUA onpefpenseTca Kak npueBegeHHasn
CTOMMOCTb 6GyAyLuMX AeHeXHbIX MOTOKOB, KOTOpble 0XXUAAITCA B pe3ynbTaTe MCNOMb30BaHUA aKTUBa.
KomnaHua HaxoguTcs B CTaguM pasBUTUSA, M MOAe/b TaKXe Yy4uUTbiBaeT KanuTasibHble WHBECTULIUM,
Heob6xoauMble AN 3aBeplUeHUs CTpouTenbCcTBa. MnaHupyeTcs, YTo NPOU3BOACTBO HaYyHeTcA B 2013 r., a
nosiHasA MowWHocTb 6yaeT gocTurdyTta B 2016 1.

DonyLlieHuns, ucnonb3oBaHHble B MOAENN, OTIMYAIOTCA OT TeX, KOTOpble UCMOMNb3YIOTCA AN onpeaeneHns
cnpaBegMBOW CTOMMOCTU U, COOTBETCTBEHHO, NPUBOAAT K APYroMy pacuHeTHOMY pe3ynbTaTy (06bI4HO,
6onee HM3KOMY), uYeM pacyeT CNpaBeAMBON CTOMMOCTU. [1A NpoOBepKM Ha npeaMeT Hanuyus
WHAUKATOPOB YMeHbLUeHUs MOoMe3HOCTU U TeCTUPOBaHWUA Ha obecleHeHue, aKTMBbI 06befAuHAIOTCA B
rpynnbl, HasblBaeMble egUHULLAMU, FeHepupYIOWMMN [eHeXHble MOoToKW. EAuHMUa, reHepupylowas
AeHeXHble NOTOKM, 3TO HaWMeHbLUas MAEHTUULMPYeMasa Fpynna akTMBOB U 06A3aTenbcTB, KoTopas
cnoco6Ha reHepuMpoBaTh AeHeXHble NOTOKU, B 3HAUYUTE/IbHOW CTENeHN He3aBUCUMble OT MPOYMX aKTUBOB
Unu rpynn aktusoB. KoMnaHuA onpefenunna cBoi 6U3Hec Kak OAHY eANHULLY, FTeHepUpYIoLLyio AeHeXHble
NOTOKM.

TecTupoBaHUe Ha obecLieHeHne 6asupyeTcs Ha paae AONYyLWEeHUN, BKoYas cneaylowme:

° 6y,qyu.;ee nponssogcrso - WU3BeCTHble W npepanosiaraeMble 3arnacbl, OUeHKa 3anacoB U, B
HEeKOTOPbIX cny4vasnX, NPoeKTbl Mo pa3BUTUIO;

® [leHbl Ha ToBapbl - NPOrHoO3bi LieH;

e obmeHHbIe KypCbl - TeKyLimue pbilHOYHbIE o6MeHHble KYpPCbl;
CTaBKN QUCKOHTUPOBaHUA - LeHa KannTana, CKOppeKTupoBaHHaa Ha PUCK.

OCHOBHble [OMYLUeHWsl, UCNONb30BaHHbIe NpU pacyeTe BO3MelLaeMOW CTOMMOCTM, a TakKe aHanus
YYBCTBUTENbHOCTK, NpUBeAeHb! B NpuMeyaHum 5.

AMopTu3auusa

PykoBoacTBO onpepnenser CPpokKWU MOSI@3HOr0 MCMOSb30BaHUMA aKTUBOB Ha OCHOBAaHUM CBOWX OLLEHOK.
PykoBoACTBO MCNOAb3yeT CBOM 3HaHWUA U CYXAEHUA ANA NepecMoTpa OCTaTOYHbIX CPOKOB MO/IE3HOr0
ncnosib30BaHUA Ha KaXAaylo OTYEeTHYIO AaTy.
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NMPUMEYAHNA K DUHAHCOBOU OTYETHOCTHU
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3.3 CyuecTBeHHble Y4eTHble CY)XXAEeHUA, OLleHOUYHbIe 3Ha4YeHUA M gonylieHus
(npogosmkerHue)

MpusHaHWe OT/I0MEeHHbIX HAsIOroBbiX aKTUBOB

OTNnoXeHHble Hanorosble aKTUBbI, BKAIOYAasAs Te, KOTOpble OTHOCATCS K BpeMeHHbIM pasHuLaMm,
NPU3HAIOTCA, KOrfa cylecTByeT 3Ha4YuTeNbHas BEPOATHOCTb TOro, YTO OHU 6yAyT BO3MellleHbl, YTO
3aBUCUT OT nosyveHus 6Gyayllein Hanoroobnaraemoit npubbinn.  OLEHKM OTHOCUTENbHO 6yayLien
Hanoroo6naraemoi NpubbLINK 3aBUCAT OT OLLEHOK PYKOBOACTBA KacaTefbHO 6yayLmMX AeHeXHbIX NOTOKOB.
CyxnaeHus TaKke TpebyloTCcA NpyU TPaKTOBaHWUM HaNoOroBOro 3aKOHOAATeNbCTBA. ITU OLLEHKMN U CYXAeHUA
nogBepXeHbl pUCKaM W HeonpeaeneHHOCTU, BCNeACTBUE 3TOro CyLIeCTBYeT BO3MOXHOCTb, YTO
M3MeHeHus B 06CTOATENbCTBAX NOBMEKYT 3a co60i M3MEHEeHUsI B 0XXMAAHMWAX, KOTOpble MOryT NOBAUATH
Ha CYMMbl OTMOXEHHbIX HasfloroBblX aKTMBOB W 0653aTeNbCTB, NPU3HaHHLIX B OTY4eTe O (OUHAHCOBOM
nonoxeHun. B TakoM cnyyae, 4YacTb MM BCA CYMMa OT/IOXKEHHbIX HaNOroBblX aKTUBOB W 0653aTenbCTs,
MPU3HaHHbIX B OTYeTe O (PMHAHCOBOM MOMOXEHUW, AO/MKHA 6biTb OTKOPPEKTUpPOBaHa, ¢ MpPU3HaHWEM
cooTBeTCTBYIOWeEro apekTa B NpubbINAX uam ybbiTKax.

3anachl pyAbl U OLeHKa pecypcoB

3anacbl pyabl - 3T0 oLleHKa KonnmyecTBa pyAbl, KOTOpoe MOXKeT 6biTb U3B/IeYEHO U3 FOPHOPYAHLIX aKTUBOB
KoMnaHuM 3KOHOMMYECKU W lopuaudeckn. OueHKa 3anacoB pyabl OCHOBaHa Ha co6paHHbIX
npocheccMoHanamm ¢ COOTBETCTBYIOLLEH KBanuduKaLuueid AaHHbIX, KacalolMXca pa3Mepa, Frny6uHbl u
(hopMbl ropHopygHoro Tena. WHTepnpeTaumMa 3TUX [AaHHbIX TpebyeT oT KoMnaHuu cyxaeHwid,
Kacalowuxcs reonoruu. OueHKa NPOMbIWIEHHBIX 3aMnacoB, KPOMe CY)XXAEHWHA, UCMO/b30BaHHbIX Npu
OLleHKe pa3MepoB U KavecTBa FOPHOPYAHOrO Tefa, OCHOBaHa TakK)Xe Ha AONYLEHUAX OTHOCUTEeNbHO
o6MeHHbIX KypcoB, UeH Ha pyay, TpeboBaHMM K YpOBHIO KanuTasna v NPOU3BOACTBEHHbIX 3aTpar.
M3MeHeHURA B oueHKe pe3epBOB MOIYT MOB/MATL Ha 6anaHCOBYIO CTOMMOCTb OCHOBHbIX CPeACTB, pe3eps
Ha peKynbTUBaLMUIO Kapbepa, NPU3HaHUe 0T/I0XKEeHHOro HaMIoroBOro akTUBa U Pacxodbl Ha aMOPTU3aLMIO.

Pe3sepB Ha peKy/NbTUBaLMIO Kapbepa

KoMmnaHusi oueHuBaeT pesepB Ha peKynbTUBaUUIO eXerogHo. PyKoBOACTBO AenaeT CyllecTBEHHble
OUEHKU ¥ AonyllueHusa npwu onpegeneHUU pesepsa, MOCKONbKY CyLlecTBYeT MHOXecTBO ¢haKTopos,
KOTOpble MOBAUAIOT Ha (haKTUYEeCKYI0 OKOH4YaTeNbHYI0 CyMMYy o6s3atenbcTBa. 3TU ¢haKTopbl BKIOYalOT
OLleHKY TepputopuuM pekynbTUBaUUMM W 3aTpaT, HYXHbIX Ha peKylibTUBaLMIO, MU3MEHeHWs B
3aKoHogaTenbcTBe, M3MEHeHUs B MHMNALUM U CTaBKe AUCKOHTUPOBaHUA. DT HeonpeaeneHHOCTU MOryT
NpuBeCTU K TOMY, 4TO chakTudeckue 3aTpaTbl 6yayT OT/IMYATBCA OT CO3[aHHOrO pe3sepBa. Pe3epB Ha
OTYETHYI0 pAaTy npegctasnsier coboi HaWnyulwylo OUEHKY PYKOBOACTBA OTHOCWUTENIBHO TeKyLuei
ctoumocTtu Gyaylwmux satpaTt Ha pekynbTuBauuio. JetanbHas MHopMauusa o MeToge, UCMNONb30BAHHOM
KomnaHueld ona onpenefeHUss U OLEHKU De3epBa Ha DEKY/IbTUBaLMIO Kabbepa, NpeacTaBfeHa B
lMpuMeyaHuu 8.

O6s3aTenibcTBa NO NEHCUOHHOM MporpaMMe € onpefesieHHbIMU BbiNlaTaMu

CTouMocTb obsizaTenbCcTBa MO MEHCUMOHHOW nNporpaMMme C OMpeAesieHHbIMM BbINaTaMM M NPOYUM
BbiNjiaTaM No OKOHYaHUW TPYAOBOKA AEATENIbHOCTHU ONpefeNIAeTCA C UCNOJIb30BaHUEM aKTyapHbIX OLLeHOK.
AKTyapHble OLlEeHKW BKIIOMAlOT AONYLLEHUA O CTaBKax [AUCKOHTUPOBaHURA, 6yAyWMX YBenuyeHusx
3apa6oTHOM nniaThl, KO3(h(hMLUEHTOB CMepTHOCTM U 6yAywlero pocTta neHcui. Bce ponyuieHus
nepecMaTpuBalOTCA Ha KaXaylo oOT4YeTHyl pgaty. [lpu onpefeneHUM COOTBETCTBYIOLLEH CTaBKM
AUCKOHTUPOBAHWS PYKOBOACTBO KOMMaHUM y4uTbiBAeT MPOLLEHTHble CTaBKU MO rocyAapCTBeHHbIM
obnMraumaMm, no NpuMYUHe OTCYTCTBUA B YKpauHe Pa3BUTOro pbiHKa KOpropaTMBHbIX o6nuraumin. B ceasu
C RONrOBpPEMEHHbIM XapaKTepoM 3TUX MAAHOB, Takue OQONYLUEeHMA ABMAIOTCA NPeAMeTOM 3HaYUTeNIbHOM
HeonpepaeneHHocTU. Bonee geTanbHaa uHopMaLmMa NpeacTaBneHa B Mpumevanum 10.
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3.3 CyuwecrBeHHble y4eTHble CYXAeHUSA, OLLleHOUYHbIe 3Ha4YeHUs U AoNYyLLeHUs
(ripogoskeHne)

CnpaBeg/iMBas CTOUMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB

B cnyvasx, Koraa cnpaseanuBas CTOUMOCTb (PUHAHCOBBLIX MHCTPYMEHTOB U (hMHAHCOBbIX 06A3aTeNbCTs,
NPU3HaHHbIX B OTYETE O (HMHAHCOBOM MOJIOKEHUU, He MOXeT 6bITb onpeaAesieHa Ha OCHOBaHWUMU AAaHHbIX
aKTUBHbIX PbIHKOB, OHa OMpedensieTcA C WCMONb30BaHUEM MEeTOAOB OLeHKW, BK/o4Yas Mofenb
ANCKOHTMPOBaHHLIX [AeHEeXHbIX MNOTOKOB. B KayecTBe WCXOAHLIX AaHHbLIX ANA 3TUX Mojened no
BO3MOXXHOCTU UCNONb3YeTCA UH(hOpMaLMa ¢ HabniogaeMblX PpbIHKOB, OHAKO B TeX cy4asXx, Korga 3To He
NpeacTaBnseTC MpPaKTUYeCKM OCyLlecTBUMbIM, TpebyeTca onpepeneHHas [AOAA CYXAeHWA Ans
YCTaHOBNEHWA crpaBef/iMBON CTOMMOCTU. M3MeHeHUA B AONYLIEHUAX OTHOCUTESIbHO AaHHbIX (haKTOpoB
MOryT OKasaTb B/IMAHWE Ha CMpaBef/IMBYI0 CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB, OTPaXXeHHYI0 B
(hMHAHCOBOW OTHETHOCTHU.

YcnoBHble U BorosopHble 06A3aTestbcTBa

Mo cBoeit cyTu, ycnoBHble o6sa3aTtenbcTBa 6yayT onpeaeneHbl TONIbKO TOrAa, Korga oAHO WM HeCKONbKO
6yaywmx cobbiTuii HacTynut nnbo He HactynuT. OueHKa YCnoBHbIX obGs3aTenbCTB Bne4veT 3a coboi
OCYLLeCTB/ieHUe A[onylleHWh W CyaeHuin HacyeT O6yaywmx cobbiTuit. [eTanbHas WHdopMauus
npepcTtasneHa B MpuMeyaHuun 17.

3.4 OcHOBHbI€ MOJI0XEHUA YHETHON NOSIUTUKM

DyHKUMOHaNbHaA BanloTa

Ucxoaa M3 3KOHOMMYECKOW CYTU OCHOBHbIX COOGBITMA U 06CTOATENbCTB, MMeEIOLWUX OTHOLIeHUWe K
peaTenbHocTM KoMnawum, dyHKUNOHanbHoi BantoToin KoMnaHuu onpefeneHa rpMBHa. 3T0 03Ha4aeT, 4YTo
orepauuu B UHbIX BanloTax, HeXXenu FPUBHA, YYUTBLIBAIOTCA KakK ornepauun B UHOCTPaHHbIX BajloTax.

Onepauuu B UHOCTPaHHON BanloTe

Onepauuu B MHOCTPaHHOW BanloTe OTPaXKaloTCA MO KYpPCY, YCTAaHOB/IEHHOMY Ha AaTy OCYLIEeCTBIEHUA
onepauun. MoHeTapHble aKTUBbl W 06si3aTeNnbcTBa, [AEHOMMHUPOBaHHble B WHOCTPaHHOW BanioTe,
nepecyUTbIBAlOTCA B IpuUBHbI MO O6MEHHOMY Kypcy, AedCTBylOWleMy Ha oTveTHylo Aaaty. Kypcosble
pa3sHuUUbl, BO3HMKalOLLMe B pe3ynbTaTe nepecyéta, oTpaxaloTcs B Npubbinax unu ybbitkax. HeMoHeTapHble
CTaTbW, KOTOpble OLEHWBAIOTCS Ha OCHOBE WCTOPU4ECKOW CTOMMOCTU B MHOCTPaHHOW BanioTe,
nepecUUTbIBAlOTCA MO KypcaMm, AeWCTBOBaBLUMM Ha [aTy COBepLUeHUSA MepBOHavasnbHbIX CAenokK.
HeMoHeTapHble CTaTbM, KOTOpble OLLEHMBAIOTCA MO CNpaBeANMBONW CTOMMOCTM B MHOCTPaHHOM BasioTe,
nepecyYuTbIBalOTCA NO KypcaM, AeACTBOBABLUMM Ha AaTy onpeaenieHusa cnpaBeAMBOA CTOMMOCTHY.

®dUHaHcoBble aKTUBbI
llepBoHa4YanbHoe rNpusHaHue U oyeHKa

®duHaHcoBble aKTUBbI, HaxopAwMecss B cdepe pencteua MCDO (IAS) 39, knaccucuumpyroTcs
COOTBETCTBEHHO KaK (puHaHCOBble aKTUBbI, MepeoLeHWBaeMbie MO CrnpaBefsiMBOA CTOMMOCTU 4epes
npubbinb unu y6bbITOK; 3aiiMbl U pebuTopckas 3afo0MKEHHOCTb; MHBECTULMM, YAep)KuMBaemble Ao
norawieHus; (hMHaHCOBble aKTUBbI, UMelOLUECA B HalMYUU ANA NpoAaXku; NPou3BOAHble UHCTPYMEHTHI,
onpegeneHHble B Ka4ecTBe KHCTPYMEHTOB XeAXUpoBaHUAa nNpu 3ccheKTUBHOM Xea)KupoBaHun. KoMmnaHus
KknaccuguumnpyeT cBou chMHaHCOBbIEe aKTUBbI PY UX NepBOHa4YanbHOM NMpU3HaAHUMN.

®uHaHCOBbIe aKTUBbl MepBOHA4YasbHO MPU3HAIOTCA MO CMNpaBeA/IMBOA CTOMMOCTM, YBEeNIUYEHHOMW, B
c/lyyae MHBECTULMA, He nepeoL,eHUBaeMbIX MO CrpaBefMBOA CTOMMOCTH, Yepes Npubblib MM y6bITOK,
Ha HenocpefCcTBEeHHO CBA3aHHble C HUMU TPaH3aKLUMUOHHbIe U3[EePXKKU.

Bce cpenku no nokynke wiu npopake (hMHAHCOBbLIX aKTUBOB, Tpebylollue NMocTaBKy aKTUBOB B CPOK,
ycTaHaBnMBaeMblil 3aKOHOAaTeNbCTBOM AU NpaBuaaMu, NPUHATLIMKU Ha onpefeneHHoOM pbiHke (CAenku
Ha «CTaHAApPTHbIX YCNOBMUAX») MPU3HAIOTCA Ha AaTy 3akJlo4YeHUA cOenku, To eCTb Ha paty, kKoraa
KomnaHus npuHuMmaeT Ha cebs 06a3aTenbCcTBO KynuTh WK NPOAAaTh aKTUB.
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3.4 OcHOBHbI€e NMOMOXKEHUS YYETHOW NOJUTUKU (NPOLO/KEHNE)

®duHaHcoBble aKTUBbI (IpogosnkeHne)

Mocnepyrowan oyeHka

Mocnepyroian oueHka hMHAaHCOBBIX aKTUBOB Clneaylolwmum 06pa3om 3aBUCUT OT UX KlaccuuKauum:
3avimMbl M gebuTopckan 3af0/KeHHOCTb

3aiMbl U OebuTopckaa 3af40/MKEeHHOCTb NMpefAcTaBnAlT coboii Henpou3BoaHble (DUHAHCOBLIE aKTUBbI C
YCTaHOB/IEHHbIMU WU OMpefensaeMbIMU BbiMaaTaMK, KOTOpble He KOTUPYIOTCA Ha aKTUBHOM pbIHKe.

Mocne nepBoHa4YaNbHOro npu3HaHUA ¢UHAHCOBbIE aKTMBbl TaKOro poAa OUEHMBAIOTCA MO
aMOpPTU3MPOBaHHOW CTOMMOCTH, ONpeaensieMoi ¢ ucnonb3oBaHMeM MeToda 3¢hheKTUBHOK NPOLLeHTHOM
CTaBKM, 3a Bbi4eTOM yO6bITKOB OT obecueHeHuss. AMOPTU3MpPOBAHHasi CTOMMOCTb pacCHUTbIBAeTCR C
Y4YeTOM AUCKOHTOB WNKM NpeMUid npu npuobpeTeHUM, a TakKKe KOMUCCUOHHBIX MK 3atpaT, KoTopble
SIBNAIOTCA HeOoTbeM/IeMOM YacTbio 3hheKTUBHOW NPOLeHTHOW CTaBKU. AMOpTU3aUMA Ha OCHOBe
ucnonb3oBaHus 3 eKTUBHOA NPOLEHTHOM CTaBKM BK/OYaeTCA B COCTaB (hUHAHCOBLIX [0XOA0B.
Pacxopbl, 06ycnoeneHHble o6ecueHeHneM, MPU3HAIOTCA B cOcTaBe (DMHAHCOBbIX pacXxoioB.

®uHaHcoBble obsizaTenbcTBa
lTepBoHa4YasbHoe NpU3HaHUe U oyeHKa

®duHaHcoBble obs3aTenbCTBa, Haxogsawuecs B chepe geinctBus MCHDO (IAS) 39, knaccucuumpytotcs
COOTBETCTBEHHO KaK (huHaHcoBble o6fA3aTenbCcTBa, NepeoueHUBaeMble MO CMNpaBenjiIMBOA CTOMMOCTH
yepe3 Npubbinb Wnu ybbITOK, KpeauTbl M 3aliMbl, MAU NPOU3BOAHbIE UHCTPYMEHTb!, onpegeneHHbie B
Ka4yecTBe MHCTPYMEHTOB XemXupoBaHus rnpu 3 heKTMBHOM XefaXupoBaHuu. KomnaHus knaccuduumnpyer
cBou (huHaHCcoBble 06A3aTeNbCcTBa NPU UX NEepBOHa4YaibHOM NPU3HaHUK.

®uHaHcoBbIe obszarenbcTBa nepBoHa4anabHO NPU3HAIOTCA no cnpaBenivBoi CTOUMOCTH,
CKOPpPeKTUpPOBaHHOK B Cry4ae KpeguToB U 3aliMOB Ha HENoCpeAcTBEHHO CBf3aHHble C HUMU
TPaH3aKUUOHHbIe U3AePXKKHU.

®duHaHcoBble ob6a3aTenscTBa KoMnaHuy BKIOYaloT TOProBYIO U NMPOYYI0 KPEeAUTOPCKY!O 33A0/1KEHHOCTb,
a TaKxe KpeuTbl ¥ 3aiiMbl U [,OroBopbl YMHAHCOBOM FrapaHTUX.

ITocnepnyoujasi oyeHka
Mocnepyiowas oueHka hMHAHCOBbIX 06A3aTeNbCTB 3aBUCUT OT UX Kaccudukauuu cnegylowum obpasom:
KpenuTtbl u 3aiMbl

Mocne nepBoHavanbHOro MpPU3HAHWA NPOLEHTHble KpeaAuTbl W 3aiiMbl  OLlEHUBAIOTCA MO
aMOpPTU3UPOBAHHOW CTOUMOCTU C UCNONb30BaHUEM MeToAa 3theKTUBHOM NpoLLeHTHOW cTaBku. [loxogbl U
pacxogbl MO TakuMM (DUHAHCOBbIM o6si3aTenbcTBaM NpU3HaOTCA B NpubbinAx waM y6biTkax npu
npekpawieHMn UX MNPU3HaAHUA, a TaKKe Mo Mepe HauMc/leHUs aMopTUsauuu C KUCNosb3oBaHUEM
3hheKTUBHON TMPOLEHTHOW CTaBKU. AMOPTU3MPOBAHHAA CTOMMOCTb pPacCYuTbLIBAeTCA €  Yy4yeToMm
AWCKOHTOB WM NMpeMUid Npu NpuobpeTeHUU, a TaKKe KOMUCCUOHHBIX WM 3aTpaT, KoTopble ABASAIOTCA
HeoTbeM/ieMOi YacTbio 3hheKTUBHON MPOLEHTHOW cTaBkuU. AMopTusauua 3heKTUBHOW NPOLEeHTHOM
CTaBKMW BKJ1lOYAeTCA B COCTaB 3aTpaT Mo (PUHaHCUPOBaHMIO.

HoroBopbl huHAHCOBOW’ rapaHTUKN

BoinyweHHble KoMnaHueid poroBopbl (OUHAHCOBOW FapaHTUMM npeacTaBnfaloT coboi  goroBopbl,
Tpebylowme OCyLLecTBAeHUA fUlaTeXxa B Bo3MelwleHUe YObITKOB, MOHeCEeHHbIX BragenbueM 3TOro
AoroBopa BcneAcTBue HecnocobHOCTH onpeaeneHHOro AOMKHUKA OCYLLEeCTBUTb CBOEBpeMeHHbI raTex
B COOTBETCTBMM C YCJIOBUAMM [OJIFOBOro MWHCTpyYMeHTa. [orosopbl (DUHAHCOBOI FapaHTUU
nepBoHavasbHO MNPU3HAIOTCA Kak 06s3aTenbCTBO MO CcripaBe/IMBO/ CTOMMOCTW C y4eTOM 3aTpaT no
coenke, HanpsAMYylo CBA3aHHbLIX C BbIMYCKOM rapaHTuu. BnocnegctBum 0683aTenbCTBO OLeHMBAETCH MO
Haubonblueii U3 CneAylOWMX Be/IMMUH: HaWNyYlUas oueHKa 3aTpaT, HeobxoauMbiX ANs noralleHus
cywecTBylowero obssatenbcTBa Ha OTYETHYIO AATy, U NPU3SHaHHas CyMMa rapaHTUM 3a Bbi4eTOM
HaKonneHHoON aMopTU3auuu.
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3.4 OcHOBHbIe MO0XKEHUSI YYETHOM NONUTUKU (1TPoJomKeHne)
B3aumo3sa4veT (pMHAHCOBBIX UHCTPYMEHTOB

®duHaHcoBble aKTMBbI U (hUHaHcoBble obs3aTenbcTBa NOANEXKAT B3aMMo3ayeTy, a UUCTas CymMmMma -
npeacTaBneHUI0 B oT4eTe O ¢hUHAHCOBOM MOJIOXKEHMU TOorga W ToNIbKO TOrga, Korpa uMeeTcs
OCYLLeCTBUMOE B HaCTOALWMA MOMEHT lopuanydecKkoe NpaBo Ha B3auMo3ayeT NPU3HAHHbIX CYMM, a TakKxe
HaMepeHue nNpounssecTu pacyeT Ha HeETTO-OCHOBe, nubo peannsoBaTtb akKTuBbl U OQHOBpeMeHHO C 3TUM
noracutb obsizatenncTBa.

CnpaBeanuBas CTOMMOCTb (HhMHAHCOBbLIX UHCTPYMEHTOB

CnpaBegnuBasi CTOMMOCTb (PUHAHCOBbLIX WMHCTPYMEHTOB, TOProB/ii KOTOPbIMA OCYLUECTBAAETCA Ha
aKTMBHbLIX PbIHKAX Ha KaXAylo OTYeTHYI0 AaTy, OnpedenseTcs UCXOAA M3 PbIHOYHbIX KOTMPOBOK WMAU
KOTMPOBOK AWNepoB (KOTUPOBKU Ha MOKYMKY ANA AJWHHBLIX MO3MLMA M KOTUPOBKM Ha NpoAaxy Aans
KOPOTKMWX no3uuui), 6e3 BblueTa 3aTpaT Mo caesnke.

OnAa c¢UHAHCOBbIX MHCTPYMEHTOB, TOPrOB/IA KOTOPbIMA He OCYLLeCTBNAETCA Ha aKTUBHOM PblHKe,
cnpasepnueas CTOUMOCTb onpefenseTca nyTeM NpUMeHeHUs COOTBETCTBYIOLWUX MeTOAUK oueHKU. Takue
MeToAMKU MOryT BK/loYaTb MCMosib3oBaHWe LUeH HefaBHO MNpoBefeHHbIX Ha KOMMep4yecKOW OCHOBe
cAenoK, Ucnonb3oBaHuWe TeKyllel crnpaBea/IMBOA CTOMMOCTM aHanornvHbiX WMHCTPYMEHTOB; aHau3
AUCKOHTUPOBaHHbIX AeHeXHbIX MOTOKOB, 6o gpyrue Moaein oLeHKu.

O6ecueHeHne PUHAHCOBBIX aKTUBOB

Ha kaxayio oTyeTHylo AaTy KoMnaHus oueHMBaeT Hanuume O6beKTUBHBIX MpPuU3HaKoB obecLeHeHWs
(hUHaHCOBOro aKTUBa MM rpynnbl OUHAHCOBbIX aKTUBOB. PUHAHCOBLIA aKTUB WAK rPynna UHAHCOBbIX
aKTUBOB cuMuTaloTc obecleHeHHbIMU Torga M To/MbKO TOrga, Korga cyulecTByeT o6beKTUBHOe
cBupeTenbcTBo obecueHeHUA B pesynbTaTe OAHOrO WAM 6onee cob6biTUA, NPOMU3OLIEALINX nNoche
NepBOHa4asIbHOro NpU3HaHUA aKTUBa (HacTyn/eHue «csydasi MoHeceHus Y6biTKa»), KoTopble oKasanu
nopaatoLleecs HafleXXHOM OLeHKe BUsIHME Ha oXxugaeMble 6yayLumne geHeXKHble NOTOKN No (hUHaAHCOBOMY
aKTUBY WM rpynne (pMHAHCOBbLIX aKTUBOB.

CBupeTenbcTBa obecueHeHUA MOryT BKlo4YaTb B cebs yka3zaHua Ha TO, UTO OO/MKHMK WM rpynna
BOJKHUKOB WUCMbITHIBAIOT CYLLECTBEHHble (DUHAHCOBbIE 3aTPyAHEHUs,, He MOryT o6cnyXuBaTb CBOIO
3af0/MKEHHOCTb WAM HEUCMPaABHO OCYLUECTBAAIOT BbINAATy MPOLEHTOB WM OCHOBHOM CYMMbI
3a[10/DKEHHOCTH, a TaKXKe BepPOATHOCTb TOro, 4To UMM 6yaeT npoBefgeHa npouefsypa 6aHKpoTcTBa MM
(hMHaHCOBOW peopraHuszauuMm WHoro poga. KpoMe Toro, K TakKMM CBUAETENbCTBaAM OTHOCATCS
HabniopaeMble AaHHble, YKasblBaloWwMe Ha Hanu4iuMe NOAJAIOLLEroCA OLeHKe CHUKEHUS 0XuaaeMbixX
6ynywWnx AeHeXHbIX MOTOKOB MO (PMHAHCOBOMY MHCTPYMEHTY, B 4acTHOCTM, TaKMe KaK W3MeHeHue
06beMOB NPOCPOYEHHOM 3a[0/1KEHHOCTU UM 3KOHOMUYECKUX YCJIOBUMA, HaxoAALMUXCA B onpefesieHHON
B3aMMOCBA3M C OTKa3aMu OT UCNoNHeHus 065A3aTeNnbCTB NO BhinjiaTe A0/roB.

®uHaHcoBble aKTHBbI, Y4UTbIBaeMble M0 aMOPTHU3NPOBAHHOK CTOUMOCTH

B OTHOWeHUU (PUHAHCOBBIX AKTUBOB, YYWUTbIBAEMbIX NO aMOPTU3MPOBaHHOM cTouMocTH, KomnaHus
CHayana NpoBOAMUT OLIEHKY CYLLeCTBOBAHMA O6bEKTUBHbLIX CBMAETENbCTB obecLeHeHUs UHAMBUAYaNbHO
3HaA4YUMbIX (PMHAHCOBbLIX aKTUBOB, /M60 COBOKYNHO MO (PMHAHCOBbIM aKTUBaM, He SABAAIOWUMCS
MHAMBMAOYaNbHO 3HauMMbiMUM. Ecniu  KoMnanus onpegenseT, 4YTo o06beKTUBHble CBUAETeNbCcTBa
obecueHeHUA UHAMBUAYANbHO OLEeHUBAEMOro (hMHAHCOBOrO aKTUBa OTCYTCTBYIOT, BHe 3aBMCUMOCTW OT
€ro 3Ha4yuMMOCTM, OHa BK/IOYaeT [aHHbli aKTMB B rpynny (HUHAHCOBLIX aKTUBOB C aHaNoOrMYHbIMM
XapaKTepucTMKaMuM KpefWTHOro pUCKa, a 3aTeM paccMaTpuBaeT [aHHble aKTUBbl Ha npeameT
obeclLieHeHUA Ha COBOKYMHOW OCHOBe. AKTUBbI, OTAeNbHO OLeHMBaeMble Ha NpeaMeT obecueHeHUs, no
KOTOpbIM MpU3HaeTca /IM60 Mpogo/mkaeT Npu3HaBaTbCA YO6bITOK OT obecleHeHUs, He BK/IOYaloTCA B
COBOKYIHYIO OLLeHKY Ha npeaMeT obecueHenus,
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3.4 OcCHOBHbIE N0MI0XEeHUSA YHETHON NOSIUTUKKN (1TPOJO/IKEHNE)
®uHaHcoBblIe aKTHUBbI, Yy4HUTbiBaeMble 1o aMOpTM3MpOBaHHOﬁ croumocTy ( npoao/mK eHue)

Npu HanuMuum o6BLEKTUBHOrO CBUAeTeNbCTBa NOHeceHusA yb6biTka oT obecueHeHUWA cyMMa yb6biTka
OLEeHUBAeTCA KaK pa3sHuua Mexpay 6anaHcoBoi CTOMMOCTbIO akTMBa W MNPUBEAEHHOW CTOUMOCTbIO
oXupaembix 6GyoylmMx AeHeXHbIX NOTokoB (6e3 y4yeTa OGyayiMx OXMAAEMbIX KPEAUTHbIX YOBITKOB,
KoTopble elle He 6blin nNoHeceHbl). MpuBegeHHas CTOMMOCTb pacHeTHbIX GyAywWMX AeHEeXHbIX MOTOKOB
AUCKOHTUPYETCA Mo nepBoHaYaibHoi 3thheKTMBHOK NPOLLEHTHOM cTaBKe no hmHaHcoBOMYy akTuBy. Ecnu
npoueHTHasA CTaBKa Mo 3aiiMy ABNAETCA NepeMeHHOMW, CTaBka AUCKOHTMPOBaHUA ANA oueHKU ybbiTka oT
obecueHeHUs npeacTaBnseT co6oi TekyLyto 3theKTUBHYIO CTaBKYy NpoLeHTa.

BanaHcoBasi CTOMMOCTb aKTMBa CHMXXaeTCs MOCPeACTBOM MUCMO/Ib30BaHWUA cyeTa pesepBa, a CyMMa
y6bITKa NpUsHaeTcA B Mpubbinax wan y6biTKax. HauuciieHMe NPOLEHTHOrO AOXOAa MO CHUXXEHHOM
6anaHCcoBOi CTOMMOCTM NPOAO/KAETCA, OCHOBLIBAsCb Ha MPOLEHTHOW CTaBKe, MCMofb3yeMoin Ans
AMCKOHTUPOBaHMA 6YAYLUMX AeHEXHbIX NOTOKOB C Lefiblo OLeHKN Y6bITKa oT obeclieHeHus. MNpoueHTHble
[0X0Abl OTPAXalOTCA B cOCTaBe [OXOA0B OT (PMHAHCMPOBAHUA. 3alMbl BMecTe C COOTBETCTBYIOLMUMU
pesepBaMK cnucbiBaloTcs ¢ 6anaHca, ecnu OTCYTCTBYeT peasMcTU4Has NepcneKkTUBa MX BO3MeLLeHUs B
6yayliem, a Bce gocTynHoe obecneyeHue 6bino peanmsoBaHo NMM6o nepepaHo KomnaHuu. Ecnu B TeueHue
cnefylowero roga cymMma pacuyeTHoro y6biTka oT obecLeHeHuA yBenuMuuMBaeTcs /IM60 yMeHbluaeTcs
BBUAY Kakoro-nm6o cobbiTvA, npousowepawero nocne npusHaHus obecueHeHUs, CyMMa paHee
NpU3HaHHOro y6biTka oT o6ecleHeHNUss yBeNmunBaeTcs Mb6o yYMeHbLIAeTCs NocpeAcTBOM KOPPEKTUPOBKY
cyeTa pesepBa. Ecnu npepgbigyliee cnucaHue CTOMMOCTM (PMHAHCOBOrO MHCTPyMeHTa BMOC/eACTBUM
BOCCTaHaBAWBaeTCA, CYMMa BOCCTAHOBNEHUA NPU3HAETCA KakK yMeHblUeHUe (hMHAHCOBbIX PacX0/0B.

MpekpalwieHue NnpusHaHUA GUHAHCOBBIX UHCTPYMEHTOB

@duHaHCOBbIe AKTUBDI

®DUHaAHCOBLIA akTUB (MU, rae NPUMEHUMO - YacTb (hMHAHCOBOrO aKTUBA WM YacTb FPYNMbl aHaNOrMYHbIX
thUHaHCOBbLIX aKTUBOB) NpeKpallaeT NPU3HaBaTbCH, ecu:

CPOK fieAcTBMSA NpaB Ha NnoflyYyeHne feHeXXHbIX MOTOKOB OT aKTUBa UCTEK; UK

° KomnaHua nepefana cBoOM npasBa Ha NosiydeHue feHeXKHbIX NOTOKOB OT aKkTuBa sinbo B3sna Ha cebs
06A3aTeNbCTBO 0 BbiN/1aTe TPeTbel CTOPOHEe NoJlydaeMbliX JeHeXHbIX NOTOKOB B NOMHOM o6beMe U
6e3 cyllecTBeHHOW 3afep)XKU No «TPaH3UTHOMY» cornalieHuio; u nubo (a) KomnaHua nepegana
nNpaKTU4eCKK BCe PUCKM U Bbirogbl oT akTuBa, nmbo (6) KoMnaHusa He nepepana, Ho U He coXpaHseT
3a coboii, NpaKTMYecKku Bce PUCKU U BbIrofbl OT aKTUBA, HO Mepefana KOHTPOnb Haj AaHHbIM
aKTUBOM.

Echv KomnaHus nepepana Bce CBOM NpaBa Ha MosiydeHUe fAeHeXHbIX MOTOKOB OT aKTuBa, nubo
3aKnlouMna TPaH3MTHOe cornalieHue, U NpuM 3TOM He Mepeaana, HO WU He coxpaHseT 3a coboi,
MpaKTUYeCKN BCe PUCKM U BbIrofibl OT aKTUBA, a TaKXe He nepefana KOHTPONb Haf, aKTUBOM, HOBbIV aKTUB
npuUsHaeTcs B TOW CTeneHu, B KoTopoit KoMnaHus Npofo/KaeT cBoe yyacTve B NepeaHHOM aKTuBe.

B 3ToM cnyyae KomnaHus Takxe MpuU3HaeT cOOTBeTCTByloulee 06d3aTenbcTBO. MepegaHHbli akTUB U
CooTBeTCTBYIOWee 06A3aTeNbCTBO OL,EHUBAIOTCA HAa OCHOBE, KOTOpas oTpaXkaeT npaBa U obsizaTenbcTBa,
coxpaHeHHble KoMnaHuen.

MpoponkaloLeecs yyacTme, KOTopoe NpUHUMaeT hopMy rapaHTMK No NepefaHHOMY aKTUBY, NPU3HaeTCs
N0 HauMeHblUe U3 CneAyllnX BeNUUYUH: NepBoHauvanbHOM 6anaHCoBOi CTOMMOCTM aKTMBa WM
MaKCMManbHO#A CyMMbI, BbiNfaTa KOTOPoi MoxeT 6biTb NoTpe6oBaHa oT KoMnaHuu.
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MepeBof ¢ opurnHana Ha aHrMUMACKOM A3biKe
000 «Epuctosckuit FTOK»

NMPUMEYAHUSA K DUHAHCOBOM OTHETHOCTU
no cocTosiHUIO Ha 31 gekabpsa 2011 .

3.4 OcHOBHbIe MOSIOXKEHUA YHETHON NONUTUKU (NPOoLJO/DKEHHE)
MpekpalwieHne NnpusHaHUA (PUHAHCOBLIX MHCTPYMEHTOB (NIpogosmKeHue)

®uHaHcoBble 0653aTeIbCTBa

®uHaHcoBoe 06M3aTenbcTBO  NpekpawaeT MpuU3HaBaTbes, ecnun obasaTenbcTBO  MnoraiueHo,
aHHYAMPOBAHO, UK CPOK €ro AeNCTBUA UCTEK.

Ecnu cyliecTBylowee pMHaHCOBoe 00A3aTeNnbCTBO 3aMeHaAeTCs ApYyruM o6A3aTeNbCcTBOM nepeg TeM Xe
KpeguTopoM, Ha CyLIeCTBEHHO OT/MYAaIOWMUXCA YC/IOBUAX, WAW €CAM  YC/IOBUA CYLLeCTBYIOLLEro
oba3zaTenbcTBa 3HAYMTENILHO U3MEHeHbl, Takasl 3aMeHa WM U3MeHeHMs YUUTBIBAIOTCA Kak npeKpalieHue
Npu3HaHUA nNepBoHavanbHoro ob6AsarteNbcTBa M Havyano NpMsHaHUA HOBOro obs3aTenbcTBa, a pa3HULA B
6anaHcoBOi CTOMMOCTKM NPU3HAeTCA B NMPUOLINAX UK yObITKax.

OcHoBHble cpeacTBa

OCHOBHble CpefcTBa OTPAXKAlOTCA MO UCTOPUYECKOW UNK YCNOBHOW CTOMMOCTU, onpeaenéHHOR Ha gaTy
nepexoga Ha MC®O (panee - «CTOMMOCTb»), 3@ Bbl4eTOM HaKorieHHOW aMopTusauum U y6biTKOB OT
obecueHeHus. CTOMMOCTb OCHOBHLIX CPeACTB BK/OYaeT LeHy npuobpeTeHUs, UMNOPTHbIE MOLUUHBI,
HeBO3MellaeMble Hanoru Ha MOKYMKY, a Takxe Nobble NpAMble 3aTpaTthbl, CBA3aHHble ¢ NpUBeAeHUeM
aKkTMBoB B paboyee COCTOAHME U MX [OCTAaBKOW K MeCTY WCroJfib30BaHWs, U pacxofbl MO 3aiMawm,
CBfi3aHHble C JO0NrOCPOYHbIMU NPOEKTaMU CTPOUTENIbCTBA NPU BbINMONHEHUU KpUTEPUEB NPUSHAHUS.

Mpu Heo6XOAUMOCTU 3aMeHbl 3HAYUTESIbHbIX KOMMOHEHTOB OCHOBHbIX CPefCTB 4epe3 onpegeneHHble
NMPOMEXYTKWU BpeMeHW KoMnaHus npusHaeT nofo6Hble KOMMNOHEHTbI B Ka4yecTBe OTAENbHbIX aKTUBOB C
COOTBETCTBYIOLUIMMU UM UHAUBUAYASIbHbIMU CPOKAMM NoMe3HOM cnyx6bl U aMopTU3auuend. AHaNOTUYHBIM
o6pa3oM, Npv NpoBeAeHnN OCHOBHOIO TeXHU4eCKOro 0CMOTpa, 3aTpaThl, CBsi3aHHble C HUM, MPU3HAIOTCSH
B 6anaHcoBoW CTOMMOCTM OCHOBHbIX CPeACTB KakK 3aMeHa 060OpYyAOBaHMs, ecny BbIMONHATCA BCe
KpUTEpUW MX KanuTanusauuu. 3aTpaTbl, BO3HMKAlOWMe MNocne BBEAeHUMS OCHOBHOIO CpeacTBa B
3KCM/iyaTalmio, TakMue KakK pPeMOHT U ob6cnyxmBaHue, 06bl4HO MPU3HAIOTCA KaK pacxogbl B OT4ETe O
COBOKYMHOM [l0X0f€e B Nepuoge, Koraa oHu 6biin noHeceHbl. B cnyyae ecnu B pesynbTate NOHECEHHbIX
3aTpaT O4eBUAHO YBennyeHue 6yayLmux 3KOHOMUYECKUX BbIFof OT OCHOBHOIO CPpeAcCcTBa NpU CTaHAapTHOM
UHTEHCUBHOCTM €ro MCNoJib30BaHWsA, 3aTpaThbl, MOHECE&HHbIe AN TaKOro Y/y4lleHNs OCHOBHOIO CpeacTBa,
KanuTanusupylTcs B CTOMMOCTU OCHOBHOIO CPefCTBa.

O>xupaeMblit CpoK NosiesHom cnyx6bl Kaxxaoro o6bekTa 0CHOBHBIX CPeACTB YYUTbIBaeT Kak orpaHUYeHUs
OTHOCHUTENIbHO (HU3NYECKOro CpoKa Cnyx6bl 06beKTa, Tak U TEKYLLYIO OLEeHKY NPOMbILLIEHHbIX 3anacos
MeCcTOpOXAeHUs, Ha KOTOPOM (hYHKLMOHMPYeET AaHHbIN 06beKT OCHOBHbIX CPeAcTB. OLUEeHKU 0CTaToO4HOro
cpoKa nonesHoi cnyx6bl 06beKTa OCHOBHbIX CPeACTB MPOBOAATCA PEerynsipHo B OTHOLUEHWUMW 3[aHWiA,
MalWnH U o60opynoBaHUA Kapbepa C OCYLLeCTBAEHUEM eXerogHoW NepeoLeHKM OCHOBHbIX 06LEeKTOB.
N3MeHeHUs B OLEeHKaX, BNUSIIOLUX Ha pacyeT aMopTM3aLuuv NpousBoACTBEHHbIM METOAOM, YUUTLIBAIOTCA
nepcreKTMBHO. AMOPTM3aUMA HAYUCAAETCA C Mecsua, chepylowero nocie fatbl BBOAa OCHOBHOMO
cpefcTBa B 3KCMAyaTauuwo. AMOPTU3aUMA 3eMNM, Ha KOTOpYIo cyllecTByeT 6e3ycnoBHoe npaBo
co6CTBEHHOCTH, HE HAaYUCNAETCS.

OcHOBHble 3anacHble 4acTu U pesepBHoe obopynoBaHUe KNaccUULMPYIOTCA Kak OCHOBHble CpeacTBa,
ecnu 0XXUAaeTCs, YTO OHM ByAYT UCNONb30BaTbCA B TeueHue 6onee ogHoro nepuoga.

AMOpTH3aUMA OCHOBHBIX CpPeACcTB HayucnAeTcs MO NUHEeMHOMY MeToAy B TeyeHue cnegylowmx
0)XXUAAeMbIX CPOKOB MNOJSIe@3HON CI'IY)KGbI aKTUBOB:

3paHuA 30 - 50 net
MawwuHbl u o6opyaoBaHue 5-15 ner
TpaHcnopTHble cpeacTea 7 - 15 net
NHBeHTapb U ochucHoe obopygoBaHue 2-10 net
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I'IEDEBOJJ, C OpuruHana Ha AHIMUIACKOM A3bIKe
000 «EpucTtoBckuit FOK»

NPUMEYAHUSA K PUHAHCOBON OTYETHOCTM
no cocTosiHMIO Ha 31 gekabpsa 2011 r.

3.4 OcHOBHbIE N0I0XKEHUA YYETHOW NONIUTUKKN (rTPoJO/IKEeHME)

OcHoBHble cpeacTBa (1MPoJo/MKeHne)

MpusHaHMe o6bekTa OCHOBHbLIX CPeACTB MpeKpallaeTcs Mocie ero BbiGbITUA MM ecnu He OXMAAeTCs
Nony4yeHWsi 3KOHOMMYECKUX BbIFOA OT €ro NoC/eAylolero MCronb3oBaHuUs Wnu BbibbiTna. Jlio6ble
Npu6LINKM MM y6bITKW, BO3HMKalOLWME B CBA3M C MpeKpalleHUeM NpU3HaHUA aKTMBa (paccyuTaHHble Kak
pasHULA MeXAY YUCTbIMM MNOCTYM/IeHUAMMU OT BbIGbLITUA aKTUBa M ero 6anaHCcOBOM CTOMMOCTbIO),
BK/IIOHAIOTCA B NPUGLINIM UM Y6bITKM 3a rof, B KOTOPOM 06beKT 6bin CHAT € y4eTa.

He3aBepLueHHOe CTPOUTENbCTBO

He3aBepllueHHOe CTPOUTENBLCTBO KanNUTaNU3UPyeTca KakK OTAEesIbHbIA 31eMeHT OCHOBHbIX CpefcTs.
He3aBepllueHHOe CTPOUTENbLCTBO BKIlOYaeT B ceba cToMMoOCTb cTpouTenbHbiX paboT, CTOMMOCTbL
WHXXeHepHbIX pa60T, npoyne npAamblie 3aTpaTbli U COOTBETCTBYIOLLYIO YacTb MNPOU3BOACTBEHHbIX
HaknagHbiX pacxogos. MNpu 3aBeplleHUU CTOUMOCTb CTPOUTENbCTBA fepeHocUTcsa B COOTBETCTBYIOLLYIO
KaTeropuio OCHOBHbIX CcpeAcTB. AMOPTU3aLUA Ha 06beKTh! He3aBepLlUeHHOro CTpouTenbCTBa He
HavyucngdeTcsa.

Pacxofbl Ha npoBefjeHHe BCKPbIWHBbIX paboT
BckpbiiHble paboTb! 4o Havasna gobbiuu

Pacxonbl Ha npoBegeHue BCKpbIWHbIX paboT Ha a3Tane pa3paboTku kapbepa A0 Hadvana [o6biun
KanuTanuMsupyloTca Kak 4acTb CTOMMOCTU Kapbepa. [Mocne Havana po6biyn, 3TU NpenpousBOACTBEHHbIE
BCKpbILHble paboTb! yuuThIBalOTCA Kak “opHogo6biBaloLLMe akTUBbI" U aMOPTU3UPYIOTCA.

BckpbiwHbie paboTsi nocne Havana gobbivyu

BckpbilwHble paboThl nocne Havana p[o6bluM OTHOCATCA K BbiBO3y MYCTOW Mopoabl Ha 3Tane
NPOMBILLNIEHHON 3KCcNNyaTauuMu Kapbepa. Takue BCKpbiWHble paboTbl, kak NpaBuno, He nognexar
KanuTanMsauuMu; OHU OTHOCATCA K MepeMeHHbIM NPOW3BOACTBEHHbIM pacxofaM M BK/IOYAIOTCA B
cebecToMMoCTb NpousBoAcTBa. BckpbiwHble paboTbl nocne Havana pfobblum  MoryT  6biTh
KanuTannM3npoBaHbl, €C/IN U TOSIbKO eC/in BCe U3 NepeynciieHHbIX HUKe Kputepues cobniofieHst:

e  cyllecTByeT 3HaYUTe/IbHas BEPOATHOCTb TOrO, YTO KanuTanu3upoBaHHble BCKPbIlWHbIe paboTbl 6yayT
MMeTb pe3y/ibTaToM NPUTOK 6YAYLUIUX 3KOHOMUYECKUX BbIrog;

e OyaywMe 3KOHOMMYECKMe BbIroAbl BO3HUKHYT He paHee, 4YeM 4yepes ABa (hMHAHCOBLIX roga (He
BK/OYaA (PUHAHCOBbBIV FOA, B KOTOPOM BCKpbILUHbIe paboTbl Ha4aNUCh);

e  BCKpbilwHble pa6oTbl MoryT 6biTb AOCTOBEPHO OLEHEeHbl U annouMpoBaHHbl K AONOAHUTENbHOMY
o6beMy pyabl, K KOTOPOK NoNy4YeH BOCTYN;

e  rnepuop, B KOTOPOM OXXMAAeTCA MPUTOK 3KOHOMUYECKUX BbIrof, MOXKeT GbiTb JOCTOBEPHO onpeaeneH.

Pacxopbl Ha pa3Beao4Hble pa60‘rbl U OLeHKY

PasBefouHbie paboTbi U OLEeHKa BKIOYAlOT MOUCK MUHEpasibHbIX PecypcoB, onpepesieHue TeXHU4YecKom
OCYLLLeCTBUMOCTH U OL,eHKY peHTabenbHOCTU A06bluM HaAEHHbIX pecypCoB.

Pacxoabl Ha pa3Befo4Hble p860Tbl N OUeHKY BKNIO4YaloT pacxoabl, KOTOpbie HenocpeacTBeHHO CBA3aHbl C:

e  U3y4YyeHWUeM W aHaNU30M CYLLeCTBYIOLUX pa3BeoUHbIX aHHbIX;
npoBegeHneM reo/lorMYeckux U3biCKaHui, passeodHoro 6ypeHus n B3aTusa npob;
c60poM pa3BefoYHbIX AaHHbIX MOCPEACTBOM NpoBeAeHUA Tornorpacnuyeckux CbeMoK, reoXMMUIECKUX
U reocpmsmnyeckux pabor;

e pa3sBefoyHbIM 60p0340BLIM ONpoboBaHueM;
onpepeneHueM u nposepkoi o6beMa U KayecTBa pecypcos;
npoBegeHneM NpeaBapuUTe/IbHOro U 0CHOBHOIO TeXHUKO-3KOHOMUYECKOro 060CHOBaHMS.

Pacxogbl Ha pa3BegoyHble paboTtbl u OUEHKY KanuTanusvpyloTcsa Npu 3HauYUTe/IbHOW YBEepeHHOCTU B
COCTOATe/IbHOCTU NpoeKTa, Korga eCTb 3Ha4vYuTeNlbHaa BEPOATHOCTL, YTO B GY.QYLU.EM KomnaHus nonyvunT
JKOHOMUYeCKne Bbirogbl.
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I']epeaop, C opuruHana Ha AHIMUIACKOM A3blKe
000 «Epuctosckuit FOK»

NMPUMEYAHUA K DUHAHCOBOU OTYETHOCTU
no cocTosiHMIo Ha 31 paekabps 2011 r.

3.4 OcHOBHbIe MO/I0XKEHUS YHETHON NONUTUKU (NTPOLJO/DKEHHNE)

Pacxoabl Ha pa3BefovHbie paboTbl U OLEHKY (TPogo/mKeHHe)

KanutanusupoBaHHble pacxodbl Ha pa3BefouvHble paboTbl M OLEHKY MpPOBEpsloTCA Ha npeaMer
obecleHeHUs, Koraa cywecTByloT akTbl Unu o6cToATeNbCTBa, YKasbiBalowme Ha To, 4To 6anacHosas
CTOMMOCTb TakuUX pacxofoB MOXeT MpeBbillaTb WX BO3MeLIaeMyl0o CTOMMOCTb. B  cnyvae
Hepa3paboTaHHbIX MECTOPOXAEHUI OCHOBHOW ANA NPOBEpPKK Ha npeaMmeT o6eCLEeHeHUA MOryT CAYXUTb
TOMbKO NpeaBapUTeNbHO OLleHeHHbIe 3arnacbl. B HeKOTOpPbIX cyyYanx Hepa3paboTaHHble MecTOpOXAeHUs
paccMaTpuBaloTCa Kak Npofo/hKeHue MecTopoXaeHuin, KoTopble paspabaTbiBaloTCs B HacTosILLee BpeMs.
OxupaeTcsi, uTo HepaspaboTaHHble MecTopoXaeHWsi 6yayT paspabaTbiBaTbCA M 3KCNNyaTMpOBaThCS
nocsie UCTOLLEHMUS TeKYLLUUX 3anacoB pyabl.

KanutanusupoBaHHble pacxofbl Ha pa3BefoyHbie paboTbl WU OLEHKY, KOTOpble CHYMTalOTCA
CywieCcTBeHHbIMU, OTpaXalTCA KaK KOMMNOHEHT OCHOBHbLIX CpeacTtB no cebecToMMOCTU 3a BbIYETOM
pe3epBa Ha obeclLeHeHUe. MOCKONbKY aKTUB He UCMONb3YeTCcA, aMOPTU3aLus He HaunCseTcs.

Pacxoapl Ha passefodHble paboTbl M OLEHKY MpeKpallaloT KiaccuuUUpoBaTbCA KaK TakoBble, Kak
TONbKO TeXHWUYecKass OCYLLeCTBMMOCTb W oOLeHKa peHTabenbHOocTM [06blYM HageHHbIX pecypcoB
oyeBuAHbl. [locnie MOATBEPXKAEHUA TeXHUYECKOW OCYLLeCTBUMOCTH, Mepef peknaccudukauuein B
OCHOBHbIE CPe/icTBa, pacXxofbl Ha pa3BefovHble paboTbl U OLLEHKY NoAneXxaT oueHKe Ha obecLeHeHue.

HemaTtepuanbHble aKTUBbI

HeMaTepunanbHble aKTUBbI, BKlOYas NULEH3UM Ha fo6bivy, npuobpeTeHHble KoMmnaHueih U umerolime
orpaHu4eHHble CPOKU MOJMIe3HOr0 MCMONb30BaHUA, OTpaXkeHbl No UcTopudeckon cTtoumocTu. Mocne
nepBoHa4anbHOro NpPU3HaHMA HeMaTepMuasbHble aKTUBbI YHUTLIBAIOTCS NO NePBOHavaNbHON CTOMMOCTH 3a
BbIYETOM HAKOM/IEHHOW aMopTU3auMM W HaKonneHHbiX y6bITKoB oT obecueHeHus. HeMaTepuanbHble
aKTUBbl, MpousBefleHHble BHYTPM KOMMaHWUM, 3a MUCK/IOYEHWEeM KanuTa/M3MpoBaHHbIX 3aTpaT Ha
pa3paboTKy NpoAyKTOB, He KanuTanusupyloTCA, U COOTBETCTBYIOLIME PacXodbl OTPaXKaloTcA B NpUbbINAX
unu ybbiTKax 3a OTYETHbIN rof, B KOTOPOM OH BO3HUK.

AMopTH3aumns

HemaTtepuanbHbie aKTUBbl, He fABAAIOWIKMECA TYyABUAOM, B OCHOBHOM BKAOYalOT MpoOrpamMmHoe
obecnevyeHue u aMOpPTU3UPYIOTCA NO JSIMHEAHOMY MeToAy B TeYeHUe O0XXWAAaeMoro cCpoka Mosie3sHoMn
CHY)KﬁbI NATb NieT.

Pacxopgbl no 3aitMam

Pacxogbl no 3aiMaM, HeMNoOCPeACTBEHHO CBfA3aHHble ¢ nNpuobpeTeHWeM, CTPOUTENbCTBOM WM
NPOM3BOACTBOM aKTMBa, KOTOpbI 06s3aTenbHo TpebyeT Npoaoc/mHKUTENIbHOMO Nepuoaa BpeMeHn ANs ero
NOArOTOBKM K WCMNOMb30BaHUIO B COOTBETCTBUM C HaMmepeHuamMM KoMmnaHum wnm K npopaaxe,
KanuTanu3npyloTCA Kak 4acTb NepBoHayvyanbHOi CTOMMOCTW Takoro akTuBa. Bce npouve 3aTpaTthl no
3aiiMaM OTHOCSITCA Ha pacxofbl B TOM OTHYETHOM Nepuope, B KOTOPOM OHM Bbinn NoHeceHbl. 3aTpaThl Mo
3aiiMaM BK/IOMaIOT B ce6s BbinnaTy MPOLEHTOB M Mpoune 3aTpaTbl, NoHeceHHble KoMnaHue#n B cBA3M ¢
3aeMHbIMU CpefCTBaMu.

KoMnaHua kanutanusupyeT 3aTpaTb! N0 3aliMaM B OTHOLLUEHUU BCeX COOTBETCTBYIOLWUX YCTAHOBAEHHbIM
KPpUTEepUsIM aKTUBOB, CTPOUTENbCTBO KOTOPbIX Hadanocb 1 sHBaps 2009 r. wiuM nocne 3Toi AaTthl.
KomnaHusa npogomkaet OTHOCUTb B COCTaB pacxofoB 3aTpaThl 110 3aiiMaM, CBsizaHHble CO CTPOUTENbHbIMUK
npoektamu, paboTbl No koTopbiM 6biKM HavyaTbl o 1 AHBapsa 2009 r.
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I’lepeBoA C OpUruHana Ha aHIMUIACKOM fA3blKe
000 «EpuctoBckuini FOK»

NPUMEYAHUSA K PUHAHCOBOM OTYETHOCTMU
Nno COCTOSIHUIO Ha 31 pekabpsa 2011 r.

3.4 OcHOBHbIE NMONOXKEHUS YYETHOM NOSUTUKU (NPOJOHKEHHUE)

Ob6ecueHeHue He(bMHaHCOBbIX aKTUBOB

Ha kaxxgylo oT4eTHylo gaTy KoMnaHua onpegensieT, MMeIOTCA /M MPU3HAKKU BO3MOXHOro obecueHeHuns
akTMBa. ECAM Takue MNpuU3HaKU CYLECTBYIOT, WIM eciu Heo6XoauMo BbINOAHMTL eXerogHoe
TecTUpoBaHMe aKTMBa Ha obecueHeHue, KomnaHus Npou3BOAMUT OLLEHKY BO3MeLLaeMoil CTOMMOCTH
aKTuBa. Bo3MellaeMas CTOMMOCTb aKTMBa - 3TO HauMbonblUas W3 CNeayloWmX BeuyuH: cnpaseanuBoin
CTOMMOCTM aKTMBa WM nogpasfefieHns, reHepupylowero feHeXXHble NoTOKW, 3a BblYeTOM PacxofoB Ha
NpogaXKy, W UEeHHOCTU OT WCMOoMb30BaHUA aKTWBa. Bo3MellaeMas CTOMMOCTb onpegenseTca Ans
OTAENbHOro aKTUBa, 3a UCKNIOYEHUEM C/lyvaeB, KOrAa aKTUB He reHepupyeT NPUTOKKU AeHeXHbIX CPpeacTs,
KoTopble, B OCHOBHOM, He3aBUCUMbl OT MPUTOKOB, FeHepupyeMblX APYrUMU aKTUBaMW MAKU rpynnamu
akTMBoB. Ecnu 6anaHcoBas CTOMMOCTb aKTMBa MpeBblllaeT ero Bo3MellaeMyld CTOMMOCTb, aKTuB
cuutaeTca obecueHeHHbIM M CMMCLIBaeTCA OO BO3MelLaeMoi ctoumocT. MpU oLeHKe LEeHHOCTU OT
ucnonb3oBaHMA 6yayliMe OeHeXHble MNOTOKM AUCKOHTUPYIOTCA MO CTaBKe [UCKOHTUPOBaHMA A0
Hanoroo6n0XeHUsA, KoTopaa OTpaXkaeT TeKYLYI0 PblHOYHYIO OLLeHKY BPeMeHHOW CTOMMOCTW AeHer U
pUCKW, mnpucylime aktuey. [pu onpeaefieHUM cnpaBem/IMBOW CTOMMOCTM 3a BbIHETOM 3aTpaT Ha
peanusauuMio TNPUMEHAETCH COOTBETCTBYIOLLAS MeTOAuKa OUeHKU. ITU pacyeTbl NOATBEPXKAAIOTCS
OLeHOYHbIMU KO3(PULMEeHTaMKU, KOTUPOBKaMM UeH cBo6oaHO o6pallalowmnxcad Ha pblHKe aKuuii
LOYEPHUX KOMNaHUA UK NPOYMMK AOCTYNHbLIMUA NMoKa3aTeNAMU CNpaBeanuBoNn CTOUMOCTMH.

Y6bITKM OT obecleHeHUA Tekyllel [eATenbHOCTU NPU3HAITCA B NpUBLINAX uau yb6biTkax B cocTaBe Tex
KaTeropu pacxofioB, KOTOpble COOTBETCTBYIOT (DYHKUUM obecleHeHHOro akTMBa, 3a MCKNloYeHueM
paHee nepeoLeHeHHbiX O6bEKTOB HeABMXMMOCTM, Korga nepeoueHka 6biia NpusHaHa B NpoyeM
COBOKYNHOM Aoxofe. B 3ToM cny4yae y6bITOK 0T 06ecLeHeHUs TakKe NPU3HaeTcs B NpoYeM COBOKYMHOM
pgoxofe B npeAenax CyMMbl paHee NpoBeAeHHONW NepeoLeHKU.

Ha kaxxaylo oT4yeTHylo AaTy KoMnaHus onpefensieT, UMelOTCS M NPU3HaKKU TOro, YTO paHee Npu3HaHHble
y6bITKM OT obecLeHeHns aKTUBA, 3a UCKNIOMeHMeM ryasuna, 6onblue He CyLecTBYIOT WK COKPaTUANCH.
Ecnu Takoi npusHak uMeeTcs, KoMnaHus paccuuTbiBaeT BO3MeLLaeMYl0 CTOMMOCTb aKTMBa WK
noapasfeneHusi, reHepupylolero fAeHeXHble MOTOKU. PaHee npusHaHHbie y6bITKM OT obeclLeHeHWs
BOCCTAHaB/IMBAIOTCA TO/IbKO B TOM C/lydae, €CiM MMeNo MeCTO M3MeHeHWe B OueHKe, KoTopas
ucnonb3oBanacb ANA OnpefefieHUs BO3MellaeMOW CTOMMOCTM aKTUBa, CO BPEeMEeHM MocfefHero
npusHaHus y6biTka oT obeclieHeHus. BoccTaHoBneHWe orpaHuMueHo TakuM obpasoMm, Yto 6anaHcoBas
CTOMMOCTb aKTMBa He MpeBbLillaeT ero BO3MellaeMoi CTOMMOCTW, a TaKKe He MOoXXeT npeBbillaTh
6anaHcoBYyl0 CTOMMOCTb, 3a Bbl4ETOM aMopTU3aLMMW, MO KOTOPOW AaHHLIA aKTUB NpUsHaBancs 6bl B
cnyvae, ecnu B npeabigywue roabl He 6bin 661 NpUsHaH y6bITok oT o6ecueHeHus. Takoe BocCTaHOBAEHUE
CTOMMOCTYM NpU3HaeTcs B NPUBLINAX UM ybbiTKax, 3a UCK/IlOYEHUEM Crly4aeB, KOr4a akTUB yuMTbIBaeTCA
no nepeoueHeHHOW CTOMMOCTU. B nocnegHeM cnyvae BOCCTAaHOBAEHWE CTOMMOCTM Y4YMTbIBaeTC Kak
NPUPOCT CTOMMOCTM OT NepeoLeHKH.

3anachbl

3anacbl y4yuTbiBalOTCA NO MeHbLUeA U3 CTOMMOCTEeW: UCTOPUYECKOH CTOMMOCTM M YUCTOW CTOUMOCTU
peanusauuu.

PacxoAbl, noHeceHHble A1 AOCTABKU KaXxAoro BUAA 3aMacoB K ero HacTosileMy MecTy XpaHeHUs M
npuBeAEHUA 3aNacoB B FOTOBHOCTb K UCMONb30BaHUIO, yUUTbIBalOTCS No Metoay PUDO.

[eHexKHble cpeacTBa U KPAaTKOCPOUYHbIE A4en0o3UTbI

OeHexcHble cpeAcTBa U KpaTKOCPOYHbIE Aeno3uThbl, OTPaXKeHHble B oT4yeTe o CbMHaHCOBOM NnonoXxeHuy,
BK/lOYaloT AeHeXHble cpeacTBa B 6aHKax M B Kacce u KpaTKOoCpo4Hble Aeno3uTbl C NepBoHa4vasjibHbIM
CPOKOM noratueHUsa fo Tpex mecsiles.

Ona ueneid npeAcTaBfeHUA oT4YeTa O [ABMKEHUU [EHEXHbIX CPeAcTB, AeHeXHble cpeactea U ux
3KBUBaJIeHTbl BKNOYalOT feHeXXHbie cpeAcTBa W KpPaTKOCPO4YHble Aeno3nTbl KaK YyKasaHo Bbllle, 3a
BbIYETOM HeroraieHHbIx 6aHKOBCKUX oBepapadToB.
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NMPUMEYAHUA K DPUHAHCOBOM OTHYETHOCTMH
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3.4 OcHOBHbIE MONI0)KEeHUSA Y4eTHOW NOSIMTUKK (1IPOJOIKEHNE)

Yucrble aKTUBbLI, NPpUXoAALLNECH HA YYHaCTHUKOB

B COOTBETCBMM C YKPAaUHCKMM 3aKOHOAATENbCTBOM M C ycTaBoM KoMnaHuW, 4uUCTble aKTUBbI,
npuxoaaLIneca Ha y4aCTHUKOB KoMnaHuu, MoryT 6biTb BO3BpaLleHbl B AeHeXHon dhopMe no Tpe6oBaHuIo
y4acTHUKOB. Takoe 06f3aTeNbCTBO MO BO3MELUEHUIO AONU YYAaCTHMKOB NMPUBOAWUT K BO3HUKHOBEHUIO
¢huHaHcoBoro ob6s3aTeNbCTBA B CYMMe NPUBEAEHHON TeKYLUEe# CTOMMOCTM BO3MELLEHUSs, faXke ecnu 3To
0653aTeNbCTBO ABNSETCS NO CBOENA CYTU YC/IOBHBIM U 3aBUCUT OT pellieHUst Y4acTHUKOB BOCNONb30BaTbCA
cBOMM npaBoM. Onpefenutb CNpaBepsiIMBYIO CTOMMOCTb TaKoro o6ssatenibcTBa MpaKTU4eCKM
HEeBO3MOXXHO, MOCKOSIbKY Ha OTYeTHYI0 AaTy HeU3BeCTHO, KOrfla y4YacTHWKW BbiigyT M3 KoMmnaHuu u
BbIAAYT N1 BoobLle. B npaktudeckux Lensx, KomnaHua oueHnsaeTt ob6s3aTeNbcTBa, NpeAcTaBeHHble Kak
«YucTble aKTUBbI, NPUXOAALLMECH Ha Y4YaCTHMKOB», Mo 6anaHCOBOM CTOMMOCTM YUCTbIX aKTUBOB
KomnaHuu.

YcTaBHbIA kanutan KoMnaHuWM oTpa)kaeTc B CYMMe MOMYYeHHbIX WAW noanexaluux nosayyeHuio
AeHeXHbIX CPeACTB.

PesepsBbl
O6uyme

PesepBbl Mpu3HaloTcA, korga y KomnaHuu BO3HMKaeT TeKywlee o6si3aTenbcTBo (lopugMyeckoe WM
KOHCTPYKTUBHOE) B pe3ysibTaTe npowsoro cobbiTusi, M CyLlecTBYeT 3HauuTeNbHas BePOATHOCTb, YTO ANS
norawieHus o6asatenbcTBa NOHaBO6BUTCA OTTOK pecypcoB, KoTopbie BonaowatoT B ce6e 3koHOMUYecKue
BbIrofbl, 1 CyMMa obsizaTenbcTBa MoXKeT 6biTb AOCTOBEpHO onpeaeneHa. B cnyyae ecnm Komnaxus
oXugaeT BO3MeLLEHWA pesepBa, Hanpumep, Mo AOroBOpy CTpPaxoBaHWs, BO3MeLLeHMe NpU3HaeTcs Kak
OTAEeNbHbIA aKTUB, HO TONbKO KOrfAa nosly4yeHue Bo3MeLLeHUs He MOANEXUT COMHEHMIO.

3aTtpaTbl, OTHOCALMECS K KaKoMy-iMbo pesepBy, OTpaXaioTcA B NPuUOLIIAX WAn y6bITKaxX 3a BblYETOM
CYMMb! BO3MellleHusi. B cny4yae ecsiM BAMsIHME CTOMMOCTM JeHer BO BpeMeHU ABNAETCA CYLeCTBEHHbIM,
CyMMa pe3epBa LWUCKOHTMpPYeTCA C MPUMEHeHMeM CTaBKM AUCKOHTA, KoTopas oTobpa)kaeT TeKyluylo
CTaBKy A0 Hanoroo6sioxeHuUs, KoTopas OTpaXaeT PUCKMU, MPUCYLLMe KOHKpeTHbIM obasatenbcTBam. B
cflyyae nNpUMEHeHUs AUCKOHTUPOBAHWA YyBefiMueHWe pe3epBa C Te4YeHWeM BpeMeHM NpU3HaeTcA Kak
(hUHaHCOBbIe pacxoAbl.

Pe3epB Ha peKy/nbTHBaLuIo Kapbepa

Pe3epBbl Ha peKy/NbTUBaLUIO Kapbepa (hOPMUPYIOTCS B OTHOLUEHUM OXKMAaeMbiX 6yayLMX pacxofos no
3aKPbITMIO U BOCCTAHOBNEHWUIO aKTUBa, a TaK)Xe pacxof4oB MO 3KOMOrMyeckol peabUnUTaLUM akTuBa
(onpepaeneHHbIX He3aBUCMMbIM 3KCNEPTOM) B TOM OTYETHOM Nepuoge, B Te4eHne KOTOPOro NPOUCXOAWUT
COOTBeTCTBYlOlee 3KonorMyeckoe BMelWaTeNbcTBo. CyMMa pesepBa AUCKOHTUPYETCH, a yBenuveHue
pesepBa C Te4eHUeM BpeMeHU BK/IOYaeTcA B COCTaB (OMHAHCOBbIX PacXofoB. Pe3eps KanuTanusupyetcs
B COCTaBe ropHoA06bIBaloLLMX aKTUBOB M aMOPTU3MPYETCA B TeueHne GyayLuen akcnayaTauum Kapbepa, K
KOTOPOMY OH OTHOCUTCA. Pe3epB Ha peKyNbTUBALMIO Kapbepa NepecMaTpMBaeTCA eXerogHo Ha npeamer
M3MeHeHWii B OLleHKaX 3aTpaT, AMCKOHTHbIX CTaBKaxX UnM 3KCMAyaTaLUOHHbIX CpoKax cny»x6bl. M3MeHeHUs
B ouleHKe 6yAylMX pacXoAocB WAM B CTaBKe AUCKOHTUPOBaHMA NpuUbaBASIOTCA WM OTHUMAIOTCA OT
COOTBETCTBYIOLLEro aKTUBa.

BbinnaTbl pa6oTHUKaM

KoMmnaHua ocywiecTBnfeT oT4ucneHns B [ocypapcTBEHHbIH MEHCUOHHBbIA ¢thoHA YKpauHbl CornacHo
ycTaHOBNeHHbIM HOpMaM, AeMCTBYIOWUM B TeyeHWe OTYETHOro nepuoga, UCXoasa U3 pasMmepa coHAaa
3apaboTHoit nnatbl. Takue OTYUCNIEHUA HABNAIOTCA pacxogamMu nepuopa, kK KOTOPOMY OTHOCATCA
COOTBeTCTBYIOLMe 3aTpaThl Ha 3apaboTHylo naaTy.
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3.4 OCHOBHbIe N0JIOXKEHUA YHEeTHON NONIUTUKKN (NPOJO/IKEeHHe)

Bobinnartbl paboTHukam (npogosmxeHme)

Kpome Toro, KomnaHua umeet topupuyeckoe 0653aTebCTBO KoMneHcupoBaTb leHCUOHHOMY dC)OHJJ,y
CYMMbl AONOSIHUTENbHbIX MEHCUMX, BbiM/lIa4MBaEeMbiX HEKOTOPbIM KaTeropusm paﬁoTaloumx M 6bIBLIKUX
paboTtHukoB KomnaHuu. 3Tu obszatenbcTBa, Ans KOTOpbIX (pUHaAHCUpOBaHUE He npegycMmatpuBaeTCH,
aHanoru4yHbl TeM obs3aTenbcTBaM, KOTOpble 06bIYHO BO3HMKalOT npu peanansauum nporpamMmmbl C
onpepgeneHHbLIMU BbiNaTaMU y4aCTHUKaM 6e3 ¢opmMupoBaHus otTaenbHbIX (DOHAOB NOA Takue BbiMAaThi.
Pacxofpbl, cBA3aHHble C 3TOM NMPOrpaMMoi, OoTparkaloTcA B (PMHAHCOBOM OTYETHOCTU C UCMNOSNb30OBaAHUEM
MeToAa HauucieHUs NMPOorHo3upyeMbiX YCNOBHbIX €QUHUL, B OTHOLLEHUU Tex paboTHUKOB, KOTOpble UMeloT
npaBo Ha TaKue BbinnaTbl. PYKOBOACTBO WCNOJb3YeT aKTyapHYi0 MeTOAUKY Mpu pacyeTe CYMM,
CBfi3aHHbIX ¢ o6A3aTenbcTBaMu Mo NeHCUOHHOMY obecneyeHuo Ha KaXkayro OTYeTHYH AarTy.
dakTnyeckmne pe3ynbTaTbl MOTYT OT/INHATBECA OT COOTBETCTBYIOLUX aKTyapHbIX OLeHOK.

Mpu6bbiny n y6bITKM B pe3ynbTaTe UCMNO/Ib30BaHWA BHYTPEHHMX METOAMK aKTyapHO#M OUeHKU Npu3HaloTcA
B cC/lydae, ec/ii COBOKYIMHble Hey4YTeHHble aKTyapHble npubbiiv unu ybbiTKKM COrnacHo ykasaHHOM cxeme
npesbiwatoT 10% oT paccYMTaHHOK BeAUYMHbI 0653aTeNbCTB N0 YKa3aHHbIM BbinsiataM. Takue Npubbiiv u
yO6bITKM OTpaXKaloTCA KaK A0XO0Abl UIM pacxofbl Ha NPOTAXEHUU 0XKUAAEMOro cpegHero nepuoaa paboTbl
paboumnx u cnyxawmx, KoTopble BK/1IOYEHbI B AAHHYIO MPorpaMmy.

CTOMMOCTb MpeaocTaBNeHHbIX B MPOLWIOM YCNYr NMPU3HAeTCs B cOCTaBe pacXofoB B Te4YeHue cpegHero
nepuopa, ocTaBlueroca Ao MonyvyeHuss paboTHMKaMU npaBa Ha MeHCUOHHble BbiMNaThl, Ha OCHOBEe
npsAMonuHeiHoro Metoga. Ecnu npaBo Ha BbinsiaTbl HAacTynaeT HemepsieHHO, cpa3y nocjie BBeAeHus
MeHCUOHHON nporpamMmbl B AeicTBUE WIN NPUHATUA U3MEHEHWUI K MeHCUOHHOW nporpamMme, CTOMMOCTb
npoWwnbIX ycnyr paﬁoTHMKOB NpU3sHaeTcA 6esoTnararesnbHo.

O653aTeNIbcTBO MO MEHCUOHHOM MporpaMMe C onpedeneHHbIMU BbinjlaTaMu BKIOYaeT B cebsa Tekyulylo
CTOMMOCTb 06s3aTeNibcTBa MO NporpamMMe C ornpefesieHHbIMU BbINJIAaTaMU U HeMpU3HaHHble aKTyapHble
Npu6bLINK U YBBITKK, YMeHbLUEHHble Ha CYMMY HenpuU3HaHHOM CTOMMOCTU NPOLUbIX YCAYr paboTHMKOB.

O6s3aTenbCcTBa N0 0XpaHe OKpYXKaloLlei cpeabl

3aKoHo4aTeNbCTBO MO OXpaHe OKpyXalouleid cpeabl B YKpanHe HaxoguTca B npouecce paspaboTky, u
no3uuua rocypapcTBeHHbIX oOpraHoOB B OTHOLWEHUUW FpUMEeHeHUA MNOooXKeHUA 3aKoHopaTeNbCcTBa
NOCTOAHHO NepeCcMaTpUBAETCA.

Pe3eps no ob6asaTenbcTBaM, BO3HUKAIOWMM B pe3y/bTaTe CYLLECTBYIOLWUX B LAHHOM fepuofe YCNoBuiA,
ABNAIOWMUXCA CNEACTBMEM NPOLUbIX OMNepaLui U He OTHOCALMUXCA K TeKywuMm unu 6yaywmm goxoaam,
co3/1aéTCA C Lenblo OTpaKeHus o0653aTenbCcTB B TOM nepuofe, B KOTOPOM OHM BO3HMKAM. OLEHKa
06sA3aTenbcTB OCHOBbIBaeTCA Ha TpeboBaHMAX AeWCTBYIOWLEro 3aKOHOAATeNbCTBA M Ha OCHOBaHWM
CYLLEeCTBYIOWMX TeXHUHECKUX CTaHAapToB. (aKTU4ecKue pesynbTaTbl MOFYT OTNIUYATLCA OT OLLEHOK,
npoBefiéHHbIX B HacToslLee BpeMs.

YcnoBHble aKkTUBbI U obsi3aTenbcTBa

YcnoBHble akTUBbI He oTpaxalrcs B (hUMHaAHcOBOW OTYETHOCTU. PackpbiTe MHMOPMaLUs O HUX
OCYLLECTBAAETCA, KOraa nosy4yeHue oT HUX 3IKOHOMUYECKUX BbIFOg BEPOATHO.

YcnoBHble 06s3aTenbcTBa He OTPaXKalOTCA B (PMHAHCOBOM OTYETHOCTHU 3a UCK/IOYEHUEM cryyaeBs, Koraa
CyuijecTByeT 3HauuTenbHasi BEPOATHOCTb TOro, YTO ANA noraweHus obasatenbcTBa 6ygeT HeobxoauMo
Bbl6biTUe pecypcoB, KoTopble BonowalwT B cebe sKOHOMMUYECKMEe BbIrofbl, U BO3MOXHO [OCTOBEPHO
onpefenutb CyMMY Takux obsasatenbctsB. WMHcopMaLMA O Takux obs3aTenbcTBax pacKpbiBaeTcsi, 3a
UCKNIOYeHMeM C/lyyaeB, KOFMAA BO3MOXHOCTb OTTOKAa pecypcoB, KOTOpble npeAcTaBnsioT cob6oi
3KOHOMMYeCKUe Bbirofbl, ABASIETCA MasoBEPOATHOM.
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3.4 OCHOBHbI€ NOJIOXKEHUA YYETHON NONUTUKKN (NTPoJo/KeHue)
ApeHpa

OnpegeneHnWe Hanuuusa YCroBWWA apeHAbl B JOroBOope OCHOBbIBAETCHA Ha CYLUHOCTUW AaHHON CAeNKU Ha
[aTy Havana cpoKa ee feACTBMA K 3aK/I04YaeTCa B YCTAHOBIEHUU TOro, 3aBUCUT N BbIMO/THEHUE YCIOBUIA
cornaweHusa oT Ucnosib3oBaHUA onpepeneHHoOro akTuea Uau aKTuBoB, nu6o nepexoguTt n B pesyinbTaTte
TaKoh 4OroBOpeHHOCTU NPaBo Ha Ucnosib3oBaHue aKTUBa.

KoMnaHuus B kayecTBe apeHpgaropa

MnaTte)xn no onepauMoOHHOW apeHae NPU3HAIOTCA KaK pacxofibl B COOTBETCTBUM C JIMHENHbIM MeTOAOM B
Te4yeHue Bcero Cpoka apeHgbl.

KomnaHms B kavecrse apeHgopgarensa

DoroBopa apeHpgbl, N0 kKoTopbiM Y KoMnaHMK ocTaloTCA NpakTUYeCcKn BCe PUCKU M Bbirodbl OT BrafeHUA
aKTMBOM, KnaccucMUMpYIOTCR KakK onepauuoHHasa apeHpa. [lepBoHavasnbHblie nNpAMble pacxofbl,
noHeceHHble NPU 3aKMYeHUU AOroBopa onepauMoHHOW apeHbl, BK/OYalOTCA B 6anchosyio CTOMMOCTb
apeHAOBaHHOINo aKkTtuea U NpuU3sHalOTCA B Te4eHUe CpPpoKa apeHAabl nponopuuoHanbHO A0XO0AY OT apeHAbl.
YcnoBHbie nnaTeXu no apeHae NpUsHalOTCA B COCTaBe BbIPyYKU B TOM nepuofe, B KOTOPOM OHM 6binun
nony4veHhbi.

MpusHaHue aoxonos

Doxon npusHaeTca, ecnu CywecTByeT 3HauyuTefibHasg BEpPOATHOCTb TOro, HTO KomMnaHus nonyuur
3KOHOMUYeCKUe Bbirogbl, U ecjiu CymMMa foxopa MOXeT 6bITb BoCTOBepHO onpegeneHa. Bbipyyka
OUEeHMBaeTCA MO cnpasBefMBOii CTOMMOCTU TMOJYYEHHOro BO3HarpaXxaeHus, 3a Bbl4eTOM CKUAOK,
BO3BpAaTHbIX CKMBOK, @ TaKXXe HanoroB WAK MOLWAKH ¢ npoga)ku. [na npusHaHua aoxoaa B (OMHaHCOBOWA
OTYETHOCTU J0/MKHbI OGbITb CO6NIOAeHbI cnefyiolwme KpuTepun:

MpegocTaBneHue ycnyr
[oxoabl OT 0Ka3aHUA YCNyr NPU3HAOTCA B MOMEHT, KOrAa yc/lyra okasaHa.

Peanusauus npogykunm
Bbipyyka npusHaeTcs, €c/ii CYWecTBeHHble PUCKUM U BbIroAbl OT BrafeHUs NpPoAyKLuueild rnepexoasTt K
nokynaresio.

lpoyeHTHbIE goxoabl

Mo BceM (PMHAHCOBBLIM UHCTPYMEHTaM, OLeHWBAEeMbIM MO aMOPTU3UPOBAHHON CTOMMOCTH, MPOLEHTHBbIN
LOXOA UNWU pacxof NPU3HAIOTCA C UCNONb30BaHWeM MeTofa 3(htheKTUBHOM NPOLLEHTHOW CTaBKMW, KOTOPbIi
TOYHO [AWUCKOHTUpYeT oXXuaaemble 6yaywMe BbINNaThl WAW MOCTYMEHUS AEHEXHbIX CPeAcCTB Ha
NPOTSHKEHUM MpeanonaraeMoro Cpoka WCMoNb30BaHUA (DUHAHCOBOrO MHCTPYMEHTa WM, eciu 3To
YMecCTHO, MeHee NpoAo/KUTENbHOro nepnuoaa, Ao YUCTon 6anaHcoBoi CTOMMOCTU (DMHAHCOBOrO aKTUBa
nnu obszatenbcTea. MPOLEHTHbINA A0X0A BKNIOYAeTCA B COCTaB AOXOA0B OT (OMHAHCUPOBaHHUA.

Hoxopn or apeHabi

[oxon oT onepauoHHO) apeHabl, y4UTbIBaeTcs Mo NpsMOIMHERHOMY METOAY B TeHEeHUe CpoKa apeHgabl.
Hanoru

Texkywmi Hanor Ha npubbIIb

TeKywine Hanorosble aKkTUBbl U o6A3aTenbCcTBa 3a TeKylwue u npeabigyuime nepuoabl oueHUBAKTCA MO
CyMMe, rnpegnoslaraeMoi K BO3MELIEHUIO OT HasloroBbiX OpraHoB WAU K ynjare HanoroebiM opraHam.
HanoroBble cTaBKM U Hanorosoe 3aKOHOAATENbCTBO, NpPUMeHsieMble ANA pacyeTa AaHHON CYMMbI, - 3TO
CTaBKM U 3aKOHbI, MPUHATbIE UK haKTUYECKU MPUHSATbIE HA OTYETHYIO AaTy.
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3.4 OCHOBHbIE MNOJ/IOXKEHUA YYeTHON NOAUTUKN (NTPOJOKEHNE)
Hanorw (npogomxenme)

OTN0)KeHHbIA Hanor Ha NpubbINb

OTNOXeHHbIA Hanor Ha I'IpVIGbU'Ib Ha4vyucndetca no wMetoay 6anaHcoBbiX 06s3aTenbCTB MO BCEM
BpeMeHHbIM pa3HuLlaM Ha OTHETHYIO AaTy Mexay 6anaHcoBOi CTOMMOCTLIO aKTUBOB U 06A3aTenbCcTB, ANA
uenei cthHaHCOBOro y4yeta u CTOMMOCTbIO, KOTOpasi MPMHMMaeTCA BO BHUMaHMe B Ha/l0OroBOM y4yeTe.

OTnoXeHHble HanoroBble o6fA3aTenbcTBa MpU3HalOTCA NO BCeM Hanoroob6naraeMbiM BpeMeHHbIM
pa3HuLlaM, KpoMe cny4vyaes, Korga:

e OT/IOXKeHHOe Hanoroeoe 06f3aTeNlbCTBO BO3HMKAET B pesynbTaTe NepBOHayanbHOro NPU3HaHUA
ryaBuMNa WAM aKTuBa unAu obs3aTenbcTBa B XO3AWCTBEHHOW onepauuu, He sABhsOLWeRcs
obbeauHeHWeM MNpPeAnpuUATUA, U KOTOpPoe Ha MOMEHT COBEpLUeHMA onepauuu He BNUAET HU Ha
6yxrantepckyio npubbiiib, HU Ha Hanoroo6naraemMyio NpubbINb UNK Y6bITOK; U

e B OTHOLEHMN Hanoroo6naraeMbix BPEMEHHbIX Pa3HUL, CBA3aHHbIX C UHBECTULUAMU B OOYEPHUE U
accouuupoBaHHble NMPeAnpuUaTUS, a TaKkKe C [0Neild y4acTUsi B COBMECTHOW AeATeNbHOCTH, eciu
MaTepuHCKasi KOMMaHUA MOXeT KOHTPONMpoBaTb pacnpepeneHue BO BpPeMeHW YMeHbLUeHUs
BpeMeHHOW pa3Huubl, 160 cyluecTBYeT 3HaUYUTeNbHAA BePOATHOCTb TOro, YTO BpeMeHHas pa3sHuua
He 6ygeT yMeHblueHa B 0603puMoM 6yayLuemM.

OTNOXeHHble Hanorosble aKTUBbl NPU3HAIOTCS MO BCeM HeHanoroob6naraeMbiM BpeMeHHbIM pasHULLAM W
nepeHeceHUIO Ha ciefyloline rnepuoabl HeMCnonb30BaHHbIX HAlOrOBOro KpeauTa U HanorosbiX Y6bITKOB,
eCNK cyliecTBYeT 3HauuTenbHaa BepOSITHOCTb MONy4eHUs Hanoroo6naraemoit Npubbin, B OTHOLLUEHWUM
KOTOpO MOXXHO TPUMEHUTb HeHanoroo6naraemMylo BpeMEHHYI0O pasHULY, He nognexaliyo
Hanoroob/oXKeHUI0, a TakXke WCNoNb30BaTbh Hanoroeble y6bITKM, NepeHeceHHble Ha cregylolwme
nepuopabl, KpeMe cayyaes, Korgaa:

e OTNOXEHHbIA HANOroBbli aKTUB, KacaloWuica HeHanoroobnaraeMbiXx BpeMeHHbIX pasHuL,
BO3HWKaeT B pe3ynbTaTe MepBOHayanbHOr0 MNPU3HAHWA axkTMBa WM obasaTenbcTBa B
X03AiCTBEHHOW onepauuu, He fABNAOWERACA obbeguHeHUA NPeanpuUATUA, U KOTOPbIA Ha MOMEHT
COBeplUeHUs onepauun He BnAuSAeT HU Ha GyxranTepckyio npubbiib, HA Ha Hanoroobnaraemyto
npubblb UK y6bITOK; U

e B OTHOLUEHUM HeHanoroobnaraembiX BPeMEHHbIX PasHUL, CBA3aHHbIX C MHBECTULUAMU B AONepHUEe
npeaAnpuATUA, accouuMpoBaHHble MPeAnpuUATUS, OT/IOXKEeHHble Hanorosble aKTUBbI NPU3HalOTCA
TONIbKO €CNU CYLLecTBYeT 3Ha4yuTesibHaA BEepOATHOCTb CTOPHUPOBAHWUA BPEMEHHbIX pasHuL B
o6o3pumomM Gyaywem u B6yaetr nonydeHa HanoroobnaraeMas npubbisib, B OTHOLIEHUM KOTOPOW
MOXXHO MPUMEHUTb BPEMEHHYIO PasHuULLY.

BanaHcoBas CTOMMOCTb OTJ/IOXKEHHbIX Ha/IOrOBbIX aKTUBOB NepecMaTpUBAETCA Ha KaXKaylo OT4YeTHylo AaTy
M yMeHbllaeTcsA, ecnn 6osblie He CyLLeCTBYeT 3HAYUTEeNIbHOW BEepOATHOCTU MONYYEeHUA [O0CTAaTOYHOM
Hanoroo6naraeMon npubbinM, KoTopas nossosnuna 6bl peanusoBaTb YaCTb WM BCIO CYMMYy TaKoro
OT/IOXKEHHOTO HAaNoroBOro aKTMBa. HenpusHaHHble paHee OTNOXEHHble HanoroBble  aKTMBbI
nepeoLeHUBaIOTCA Ha KaXAylo OTYeTHYIO ATy W MPU3HAIOTCA TorAa, Korga BO3HMKAeT BepOsiTHOCTb
nonyyenus B 6yaywem Hanoroo6naraeMon npubbiny, AaoLei BO3MOXHOCTb peasin3oBaTb OT10)KE€HHbIN
HasnoroBblf aKTUB.

OTnoXKeHHble HanoroBble aKTUBbI U 06A3aTenbCTBa OMNpeAEensiloTCA Mo CTaBKaM Hasnora, npuMeHeHue
KOTOPbIX 0XXUAAEeTCA Npu peanusauuu akTMBa Wau noraweHun obssarenbcTsa, Ha OCHOBe AeNCTBYIOLUX
nin o6bRBAEHHbIX (M NPaKTUYECKWU MPUHATBIX) Ha OTYETHYIO AATY HANoOroBbiX CTaBOK W MONOXEHMWA
HanoroBoro 3akoHopartenbCTBa.
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3.4 OCHOBHbIE MOSIOKEHUS YYETHON NONUTUKU (NPOoJOMKEHNE)
Hanoru (npogonxenue)

OTNOXKEHHBbIA Hanor, OTHOCALLUMUIACA K CTaTbAM, NMPU3HaHHbIM He B cocTaBe Npubbiin UAKn ybbiTKa, Takxke
He npuU3HaeTcA B cocTaBe npubbIM wauM y6biTka. CTaTbU OTAOXKEHHLIX HaNoros npuU3HalTCa B
COOTBETCTBMM C NeXalmMMu B UX OCHOBe ofepauusaMu nubo B cocTaBe npo4ero COBOKYMHOIO AOXOAa,
nn6o HenocpeACTBEHHO B KanuTasne.

OTno)XeHHble Ha/loroBble aKTUBbI U OT/IOXKEHHble HanoroBble ob6a3aTenbcTBa MOANEXKAT B3auMoO3aveTy
NpU Haau4uu MNoOsHOro KpugnyeckKkoro npasa 3a4ecCTb TeKyllue Hanoroeble akKTUBbl B CHeT TeKyLUux
HanoroBbix 06A3aTeNbCTB, €C/IU OHU OTHOCATCA K HaNoram Ha I'lpl/lﬁblflb, HaJ10XKeHHbIM TeM >Xe Ha/floroBbiM
OpraHoM Ha TOT XXe CYG'beKT X03AUCTBOBaHUA.

Hasnor Ha go6aBneHHYI0 CTOMMOCTDb

Ooxopbl, pacxogbl U aKTUBbl MPU3HAIOTCA 3a BbIYETOM CyMMbl Hanora Ha [o6aBneHHYl0 CTOMMOCTb
(«HAOC»), kpome cny4aes, Koraa:

e HAOC, ynnadeHHble Npu NpuobpeTeHWM aKTUBOB WAW YCAYF, He MOANeXWUT BO3MELLEHUIO; B 3TOM
cnyvae HAC npusHaeTca Kak 4acTb 3aTpaT Ha NpmobpeTeHne akTUBA MU YacTb PAaCXOAHON CTaTbK, B
3aBMCUMOCTMN OT 06CTOATENbCTB; U

e pebuTopcKasn N KpeAUTOPCKas 3afl0/NKEHHOCTb OTPaXKaeTcs ¢ y4eToM cymmbl HAC.

Yucraa cymma HAC, Bo3MellaeMoro HasorosBbiM OpPraHoM WAM ynraunsaemasi emy, BK/lo4YaeTcs B
AebUTopCcKyIo U KpegUTOPCKYIO 3a[0/HKEHHOCTb, OTPaXKeHHYIo B oT4eTe 0 (hUHAHCOBOM NONOXKEHUU.

3.5 MC®O u IFRIC uHTepnpeTalum BbinylUeHHbIe, HO elle He BCTYNMBLUME B CUY

Huxxe npuBoasATcs CTaHAapThbl, KOTOpble 6biNK BbiMyLLEHb], HO eLle He BCTYNUAWU B CUTY Ha AaTy Bbinycka
¢hMHaHCOBOW OT4YETHOCTM KoMnaHuu. B cnMcoK BKNlOYeHb! BbiNyLeHHble CTaHRapTbl U MHTeprpeTaLuu,
KOTOpble, C TOYKM 3peHus KomnaHuM, OKaXyT BAWSHME Ha packpbiTue UHOpPMauuM, uHaHcosoe
nosioXxeHue unu puHaHcoBble pe3ynbTaThl AeATeNbHOCTU B Cilyvae npuMeHeHus B 6yaywiem. Komnanus
HaMepeHa NPMMEHUTb 3TU CTaHAAPTbI C AaTbl UX BCTYNNEHWUA B CUNY.

Monpaska k MC®O (IAS) 1 «uHaHcoBasi OTYETHOCTb: NnpeacTaBieHne nHopmauyuny - [peacrasneHmne
cTatei MpoYero COBOKYMHOro 4OX0[a»

MonpaBkn k MC®O (IAS) 1 usMeHSAIOT FpynnNUMPoOBKY cTaTeil, NpeAcTaB/isieMbiX B COCTaBe MNpoYero
COBOKYfMHOro goxopa. CtaTbW, KoTopble MOryT 6biTb NepeknaccuduuupoBaHbl B cocTaB Npubbin unm
y6biTKa B onpepesieHHblit MOMeHT B 6yaywieM (Hanpumep, B cilydae MNpeKpalleHUs NPU3HaHMA WUu
noraweHus), [M[OMKHbI NpeAcTaBiATbCA OTAeNbHO OT cTaTeil, KoTopble Hukorga He 6yayTt
nepeknaccuduumpoBaHbl. NonpaBka oKasblBaeT BAWSHWE WUCKNIOUUTE/IbHO Ha MpefcTaB/ieHUWe U He
3aTparmBaeT hUHaHcoBOe MoJoXKeHne WUnuM ¢uHaHCOBblE pe3ynbTaThl AeATenbHocTM KomnaHuwm.
MonpaBka BCTynaeT B cUny ANA FofgoBbIX OTYETHbIX NMepuofoB, HauduHalowuxca 1 uona 2012 r. wnm
rnocsne 3ToN Aathl.

MonpaBka k MC®O (IAS) 12 «Hanor Ha npubbiiby - «Bo3MelleHne aKTUBOB, JIEXalYUX B OCHOBe
OT/I0)KEHHbIX Hasorosy

B nonpaBke pasbACHAETCA MeXaHWU3M onpeaeneHUs oOT/10)KeHHOro Hanora B OTHOLWEHUN NHBECTULLMOHHOM
HeABWXUMOCTKU, NepeoLeHUBAeMOM NO CrpaBefnuBoOiA CTOMMOCTU. B paMkax nonpaBku BBOAUTCA
onpoBepXuMoe AonylieHUue 0 TOM, YTO OTNOXKEHHbIA Hasfor Ha UHBECTULUOHHYIO HeABWXUMOCTb, ANA
OLEeHKU KOTOpOM Ucnonb3lyetcA Mogesib crnpaBepsiMBoil cToMMoCTU cornacHo MC®O (1AS) 40, momkeH
onpepenAaTbCA Ha OCHOBAHWW AONYLUEHUA O TOM, YTo ee GanaHcoBass CTOMMOCTb 6yaeT BosMelleHa
nocpeacTtsoM npogaxu. Kpome Toro, B nonpaBke BBegeHo Tpe6oBaHMe 0 Heo6XogMMOCTU pacyeTa
OT/IOXXEHHOI'0 Hanora no HeaMopTU3NMpyeMbiM aKTUBaM, OLLeHMBAEeMbIM COF/IaCHO MOAE/NU NepeoLeHKn B
MC®O (IAS) 16, TonbKo Ha OCHOBaHWUW AONYLLEeHUA O NpoAa)ke akTuea. MonpaBka BCTynaeT B cUny gns
roaoBbIX OTYETHbIX NePUO[OB, KOTOpble HaunHalTeA 1 sHBapa 2012 r. UM nocne 3ToM AaTthl.
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3.5 MC®O u IFRIC nHTepnpeTaLumn BbiNyLeHHbIE, HO elle He BCTYNUBLUKE B CUNY
(npogosmxeHune)

MonpaBku k MCPO (IAS) 19 «BosHarpaxgeHns paboTHukam»

CoBeT no MC®O ony6bnukoBan Heckonbko nonpaBok k MC®O (IAS) 19. OHu BapbupyloTca OT
¢hyHpaMeHTanbHbIX U3MEeHeHUd (Hanpumep, UCKAIOYEeHWe MexaHu3Ma Kopuaopa U MOHATUA 0XXuaaeMoi
[OXOQHOCTU aKTUBOB MJlaHa) A0 MPOCTbIX Pa3sbACHEHWA U M3MeHeHWi ¢opMynupoBkKU. B HacTofiwee
BpeMs KoMnaHuA oLeHMBaeT BCe MOCAeACTBMA nonpasBoK. MMonpaBky BCTynaloT B cuny ONS FO4OBbIX
OTYEeTHbIX NepMoA0B, HauuHalowmxca 1 aHeapa 2013 r.

MC®O (IAS) 28 «UWHBecTuumm B accouuMMpoBaHHble KoMMNaHuu N COBMECTHble npeanpuatnay (B
pepakummn 2011 r.)

B pesynbtate ny6auvkauum HoBbix cTaHpaptoB MC®O (IFRS) 11 n MC®O (IFRS) 12, MCDO (IAS) 28
nonyuunn Hosoe HasBaHne MCDO (IAS) 28 «MHBeCTMLUK B acCOLMMPOBaHHbIE KOMMAaHUM U COBMECTHbIe
nNpeanpuUaATUA» W OMNUCbIBAeT NpUMeHeHWe MeToaa [AO0/IeBOr0 y4acTUs He TOMbKO B OTHOLLUEHUM
MHBECTULMNIA B accouuupoBaHHble KOMMNaHUKM, HO TakKXe B OTHOLUEHUU WHBECTULMUA B COBMeCTHble
npepnpuaTtua. Monpaeka BCTynaeT B CUAY ANA rOAO0BbIX OTYETHbIX MEepUOAoB, HauMHalowmuxea 1 AaHBaps
2013r.

MonpaBka k MC®O (IFRS) 7 «®uHaHcoBble MHCTPYMEHTbI: Ppackpbitne wuHpopmayuny -—
«YcoBeplLUeHCTBOBaHHble TpeboBaHWs B OTHOLIEHWN PAacKpbiTUs MHGoOpMauMn O npeKpaljeHnn
npu3HaHusa»

MonpaBka TpebyeT packpbiTUA BONOJIHUTENbHOW MHOpPMaLUU O (PUHAHCOBBLIX aKTUBaX, KoTopble 6Gbinu
nepepaHbl, HO NMpU3HaHUe KOTOPbIX He 6blN0 MpekpalieHo, 4To6bl AaTb BO3MOXHOCTb NOSb30BaTeNsAM
thmMHaHcoBoOI oTYeTHOCTU KOMNAaHWM NOHATbL XapaKTep B3aMMOCBSA3M TeX aKTUBOB, NPU3HaHWe KOTOPbIX He
6bi0 npekpailueHo, U cooTBeTCTBYlowMX obasaTenbcTB. Kpome Toro, nonpaBka TpebyeT pacKpbiTus
UHOpPMaLLMKM O NMPOAONIKAKLWEMCA Y4acTUM B aKTUBAX, NMpU3HaHMe KoTopbix 6buio NpekpalleHo, YTobbl
[atb nosnb3oBaTenM ¢UHAHCOBO OTYETHOCTM BO3MOXHOCTb OLLEHUTb XapaKkTep NPoAc/HKALWErocs
y4yacTus KOMMNaHWU B AaHHbIX aKTUBaX, NMpuU3HaHMe KOoTOpbiX 6bi10 NMpeKpalieHo, U PUCKKU, CBA3aHHble C
3TuM. MonpaBka BCTynaeT B CUNY AN FoAoBbIX OTYETHbIX epuoaoB, KoTopble HavyMHatoTca 1 viona 2011
r. UK nocsie 3Toi AaThl.

MC®O (IFRS) 9 «DuHaHcoBble MHCTPYMEHTbI: KIlacCUUKaLna N oLjeHKay

MC®O (IFRS) 9, BbinyLeHHbIA MO pesynbTataM nepeoro atana rnpoekra Coseta no MCPO no 3ameHe
MC®O (IAS) 39, npumeHsieTcA B OTHOLIEHMM Knaccudukauum U oueHkUn HUHAHCOBbLIX aKTUBOB WU
tmHaHcoBbIX o6s3aTenbcTB, Kak oHu onpepaeneHsl B MCOHO (IAS) 39. CraHpgapT BCTynaeTr B CUiy B
OTHOLLUEHUMU rofoBbiX OTYHETHbIX NMepuopoB, HauuHawwmxca 1 aHeapa 2013 r. uaun nocne 3Toi paTol. B
xoge nocnepylowinx stanoB CoseT no MCADO paccMOTpUT ydeT XxegxupoBaHUA u obecueHeHue
thMHaHCOBbIX aKTUBOB. OXXUAAETCA, YTO NPOEKT 3aBepwutca B 2011 r. unu B nepsom nonyroguun 2012 r.
KoMnaHus oueHUT BAMAHWE 3TOro CTaHAapTa Ha COOTBETCTBYIOLWMUE CYMMbl B (DPUHAHCOBOW OTYETHOCTU B
yBA3Ke ¢ ApYrMMM 3Tanamu nNpoekTa nocne ux nybaunkauum.

MC®O (IFRS) 10 «KoHconugunpoBaHHasi puHaHCOBas OTYETHOCTbY

MC®O (IFRS) 10 3ameHsieT Ty Yactb MC®DO (IAS) 27 «KoHconupgupoBaHHas U oTaenbHaa chMHaHcoBas
OTYEeTHOCTbY», B KOTOpPOW paccMaTpuBanCcA y4yeT B KOHCONMAMPOBAHHOR (HUHAHCOBOA OTHETHOCTM.
CraHpapT TaKe 3aTparuMBaeT BOMpPOCHI, KoTopble paccMmaTpuBanucb B WHTepnpetauun [MKU-12
«KoHconupgaums - KoMNaHUKM cneuuanbHoro HasHaveHus». MCOO (IFRS) 10 npepycMaTpuBaeT eguHyo
MoAeNnib KOHTPO/Isl, KOTOpas nNpPUMEHAeTCS B OTHOLIeHUM BCeX KOMMAaHMWA, BKMOYasi KOMMaHWUU
cneymnanbHOro HasHa4dyeHus. M3MeHeHMA, BHOCUMble cTaHgaptoM MCPO (IFRS) 10, notpebylotr or
PYKOBOACTBa 3Ha4uTe/ibHO Gonbluero o6bema CyXaeHuWil nNpu oripefie/ieHUN Toro, Kakue U3 KOMMAHUA
KOHTPOJIMPYIOTCA U, C/lefoBaTeflbHO, AO/MKHbl KOHCONUAUPOBATbCA MaTepUHCKOW KOMMaHuen, 4eM npu
npumeHeHun TpeboaHuint MCDHO (IAS) 27. CTtaHBapT NpUMeHAeTCA B OTHOLWEHUW FroAoBbiX OTYETHbIX
nepuoaos, HaunHawwmxca 1 aHBapa 2013 r. Unu nocrie 3Toi Aathbl.

24



MepeBoA ¢ opUrnHana Ha aHrIMIRCKOM f3blKe
000 «EpuctoBckuit FOK»

NMPUMEYAHUA K PUHAHCOBOU OTHETHOCTU
no cocTosiHMIO Ha 31 gekabps 2011 r.

3.5 MC®O0 u IFRIC uHTepnpeTauum BbinylieHHble, HO ellle He BCTYNMUBLINE B CUNY
(npogomkeHune)

MC®O (IFRS) 11 «CornaweHusi 0 COBMECTHOM AesATe/IbHOCTUY

MC®O (IFRS) 11 3ameHsieT MC®DO (IAS) 31 « Y4yacTue B COBMeCTHON AeaTeNbHOCTU» U UHTepnpeTauuio
NMKWU-13 «CoBMECTHO KOHTPONUPYeMble KOMNaHWW - HEMOHeTapHble BKNafAbl yd4acTHukoB». MCHO (IFRS)
11  wucknoYaeT BO3MOXHOCTb  y4YeTa COBMECTHO  KOHTPO/AMPYeMbiX  KOMNaHWA  MeToAoM
nponopuuoHanbHOW KoOHconMpauun. BmecTo 3Toro COBMECTHO KOHTpPOJSIMpyeMble  KOMMAaHWUM,
ynoBneTsopsioline onpeaeneHUo COBMECTHbIX MNPeAnpusATUiA, Y4uTbiBalOTCA MO MeTody [0JIeBOro
y4yactus. CtaHaapT npuMeHsAeTcA B OTHOLLEHWU rofoBbIX OTYETHbIX Nepuoaos, HauMHalowmxca 1 sHBaps
2013 r. unu nocne 3Tok AaThl.

MC®O (IFRS) 12 «PackpbiTue nHghopmauum o JossIX y4acTus B APYrux KOMNaHUaX»

MC®O (IFRS) 12 copepxuT Bce TpeboBaHMA K pPackpbiTUIO WHOpPMaUuKU, KoTopble paHee
npeaycmaTtpusanmcb MC®O (IAS) 27 B 4yacTu KOHCONWAUPOBAHHOW (PMHAHCOBOI OTYETHOCTM, @ TaKXe
Bce Tpe6oBaHWUA K pPacKpbiTUiO MWHGOPMaLUK, KoTopble paHee npepycMaTtpuBanucs MCDO (IAS) 31 u
MC®O (IAS) 28. 371 TpeboBaHUA K pacKpbITUIO MHGOPMAaLUXU OTHOCATCA K AONIAM y4acTMs KOMMaHuu B
BOYepPHUX KOMMaHUAX, COBMECTHOW eATeNbHOCTH, aCCOLMMPOBaHHbIX U CTPYKTYPUPOBAHHbIX KOMNAaHUSX.
BeepeHbl Takxke onpepeneHHbie HoBble Tpe60BaHUA K pacKpbiTUiO MH(opMauun. CTaHaapT NpuMeHAeTcs
B OTHOLLEHWUW roA0BbIX OTYETHbIX NepuoaoB, HaunHatowmxca 1 aHBapa 2013 r. uau nocne 3Ton AaThi.

MC®O (IFRS) 13 «OueHka crnpaBen/inBoil CTOMMOCTHY

MC®O (IFRS) 13 obbeauHseT B OQHOM CTaHOapTe BCe yKa3aHWUs OTHOCUTENIbHO OLEHKU crnpaBeasinBoi
cTtoumocTtn cornacHo MCPO. MCPHO (IFRS) 13 He BHOCUT U3MeHeHM#t B To, Korga KoMnaHuu obsizaHbl
ucnonb3oBaTb CrnpaBef/IMBYI0O CTOMMOCTb, a MpeaocTaB/sieT YKa3aHMs OTHOCUTENIbHO OLeHKHM
cnpaBegnnBoi cTouMocTh cornacHo MC®O, Koraa ucnosibzoBaHue crpaBef/iMBoi cTouMocTu TpebyeTcs
unu paspellaetcs. B HacTosilee BpeMA Mpynna oueHWBaeT BAMAHUE NPUMEHEHUA AAHHOIO CTaHAapTa Ha
¢uHaHcoBOe rMoNOXKEeHUue U pe3yabTaTbl (BUHAHCOBON feATenbHOCTU. CTaHAApPT MPUMEHseTCs B
OTHOLUEHUM rofoBbIX OTYETHbIX NepuoaoB, HaunHatowmxca 1 auBaps 2013 r. unu nocne 3Toi AaTol.

IFRIC UHTepnipeTaumnsa 20 «3aTpatbl Ha BCKPbILHbIE PaboTbl B X04e OTKPbLITOH pa3paboTky pyaHMKa Ha
sTane goberuny»

IFRIC 20 npuMmeHUM K y4eTy 3aTpaT Ha yganeHue NycTbix nopop (BCKpbiwHble paboTbl) Ha cTaguu
po6blyn. Takue 3aTpaTbl MojsiexaTr KanuTtanusauuu B criyvae, ec/iu KOMMNaHMs MOXXeT AoKasaTb, YTO
CYLLLeCTBYeT BblCOKas BEPOSATHOCTb, YTO AaHHble paboTbl MpMBeAYT K BbirogaM B 6yayLleM, ecnu 3aTpaThl
MOryT 6biTb [OCTOBEPHO OLEHEHbl U eCclu KOMNaHUS MOXeT UAeHTU(ULUPOBATb KOMMNOHEHT pyAHOro
Tena, K KOTOPOMY Takue BCKpbillHble paboThl yny4ywar goctyn B 6yayuiem. MHTepnpeTauus BcTynaeT B
cuny anAa roAoBbiX MepuoAoB, HauvuHaowmxca 1 aHBapA 2013 r. unn nosxe. WUHTepnpeTauus
NpUMeHSAEeTCA K y4eTy BCKPbILLHbIX paboT Ha 3Tane fo6biun Ans camoro NepBoro nepuoaa, pacKpbiToro B
¢hvHaHCcOBOW oT4YeTHOCTU. KOMNaHMA oxxupaeT HayvaTb [obbivy B 2012 r. U naaHUpyeT oTciexuBaTb
BnusiHue UHTepnpeTauun ¢ Ha4ana pobbium.
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4. PackpbiTie uHcopMaLMu 0 CBA3AHHbIX CTOPOHAaXxX

Mo cocroaHunio Ha 31 pgekabpsa 2011 u 2010 rr. B3aumMopacyetbl KoMnaHun co cBA3aHHbIMU CTOPOHAMM

6binM cnegyoWwumMu:

2011 r.

MpoueHTHbIe KpeauTbl U 3aiMbl

Kpeautopckasn 3afo/mMKeHHOCTb 3a
OCHOBHble CpeacCTBa

KpeauTtopckas 3afo/mMKeHHOCTb 3a
3anachl 1 ycnyru

DebuTtopckas 3aA0/MKEHHOCTb
MpeponnaTtbl 3a o60pygoBaHne

[eHeXXHble cpeacTBa U
KPaTKOCPOYHbIe A4eNO03UTbl

MNokpbITbIN akkpeaeTUB (BKTIOYEH
B Npoyue TeKyLlune aKkTUBbI)

2010r.

MpoueHTHbie KpeauTbl U 3aMbl

KpeauTopckas 3afo/MKeHHOCTb 3a
OCHOBHbIe CpeacCTBa

KpeauTopckas 3afomKeHHOCTb 3a
3anacbl U ycnyru

DebuTopckas 3aA0/MKEHHOCTb
Mpeponnatsi 3a 06opynoBaHue

[eHexxHble cpepacTBa U
KPaTKOCpPO4YHble Aeno3uUThbl

Mpoune
KoMMaHuu,
Ferrexpo AG, oOTHocsAwMuMecs Mpouune
MaTepuHckas K Mpynne cBsi3aHHble
KoMMaHus Peppakcno CTOPOHb! Uroro
ThIC. FPH. ThIC. FPH. TbIC. [PH. TbIC. FPH.
- 562 151 - 562 151
261 024 - - 261 024
- 22 590 61 22 651
- 1030 5291 6 321
- 1 - 1
- - 79 645 79 645
- - 5897 5897
Mpouue
KOMMaHum,
Ferrexpo AG, OTHoOcCALKUecs Mpouve
MaTepuHckas K Mpynne CBsi3aHHble
KoMnaHust ®deppakcno CTOPOHBbI UTtoro
ThIC. FPH. ThIC. FPH. ThIC. FPH. TbIC. FPH.
- 319 035 - 319035
- 5958 - 5958
- 8749 - 8749
61 227 - 288
- 851 - 851
- - 317 821 317 821
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NMPUMEYAHUA K DUHAHCOBOM OTYETHOCTU
no cocTosiHuio Ha 31 pekabpsa 2011 r.

4. PackpbiTve MH(OpMaLUK 0 CBAI3aHHbIX CTOPOHAaX (rIpogo/HKeHune)

B TeyeHue 2011 r. n 2010 r., onepauuu KoMnaHum co CBA3aHHbIMU CTOPOHaMK GbiK cnepytoume:

Mpoune
KOMnNaHuu,
Ferrexpo AG, oTHocAwMecs Mpoune
MaTepuHcKas K pynne CBAi3aHHble
2011r. KoMnaHus deppakcno CTOPOHbI Utoro
TbIC. IPH. TbIC. FPH. ThIC. FPH. TbIC. PH.
MoKyrka 0OCHOBHbIX CpeACTB 331999 37 895 10700 380 594
Mokynka MaTepuanos,
BKJ/IIOYEHHbIX B He3aBepLUeHHoe
CTPOUTENbCTBO - 97 822 - 97 822
KanutanusnpoBaHble NPOLEHTbI - 32731 - 32731
Mpoune pacxogbl - 203 - 203
O6wwne 1 agMUHUCTPATUBHDbIE
pacxopbi - 676 229 905
®duHaHcoBble 0X0AbI = - 1172 1172
®duHaHcoBble pacxopbl - - 680 680
Hoxoppbl - 2224 (488) 1736
OAO
Ferrexpo «[lMontaBckui Mpouyne
, FOKy, KOMMaHuu,
MaTepuHcka MaTtepuHcKas OTHOCALLU-
sl KOMMaHUA KOMTaHUA o ecsiK Mpouue
¢ 31 wions 31 uionsa Mpynne cBA3aHHble
2010r. 2010 2010 Deppakcno CTOPOHDI Urtoro
TbiC. FPH. ThIC. IPH. ThIC. FPH. TbIC. FPH. ThIC. FPH.
MoKyrnkKa 0CHOBHbIX
cpepcTB 1018 367 104 240 998 31 609 151
MNokynka maTtepuanos,
BKJ/TIOYEHHbIX B
He3aBeplueHHoe
CTPOUTENbCTBO - 11997 19 107 16 31120
KanuTtanusupoBaHble
NPoLEeHTbI 12817 12 817
Pacxogabi - 363 236 1115 1714
®duHaHcoBble foXoabl - - - 1215 1215
Loxopabl 13 4258 3279 - 7 550
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NPUMEYAHUA K DUHAHCOBOU OTYETHOCTU
no cocrosiHmio Ha 31 gekabpa 2011 r.

4. PackpbiTe uHopMaLuM 0 CBA3aHHbIX CTOpPOHaX (pofo/mKeHue)

OAO «MontaBckuin TOK» sBnanca MartepuHckoi KomnaHueih po 31 wona 2010 r., Bnoc/iiefcTBUM
MaTepUHCKOI KoMNaHuen ctana koMnaHus Ferrexpo AG (MpuMeyaHue 1).

3akynku, ToproBasi U npovasi KpeAMTOPcKasl 3a[40/MKeHHOCTb

B 2011 r. KomnaHusa npuobpena y Ferrexpo AG TeXxHU4ecKylo foKyMeHTauuo B cymme 331 999 TbiC.
rpH. (2010 r.: o6opyaoBaHue u TpaHCNOPTHble cpeAcTBa B cymMe 218 019 Tbic. rpH.). Mo cocTosiHMUIO Ha
31 pekabps 2011 r. cooTBeTCTBYIOWAA KpeauTopcKas 3afonxeHHocTb Nepep Ferrexpo AG sBnsieTcs
6ecnpoLeHTHOM 1 fogneXuT onnare B Te4yeHun 30 - 60 gHen.

B 2011 r. KomnaHusa npuobpena y OAO «lMontaBckuit FOK» o6opyaoBaHue, TpaHCMNOPTHbIe CpeAcTBa U
He3aBepLleHHOe CTPOUTENbCTBO, OTHOCcsAWeecA K EpucToBckoMy MecTopoXaeHuto, B cyMme 37 895 Tbic.
rpH. (2010 r.: 378 284 TbIC. rpH.), 3anacHble YacTu U MaTepuasnbl B cyMMe 97 822 Tbic. rpH. (2010 r.:
31 104 Tbic. rpH.), @ TaKxXe ycnyru B cymMe 861 Tbic. rpH. (2010 r.: 599 Tbic. rpH.). Kpeautopckas
3apo/keHHocTb nepepg OAO «[ontaBckud [OK» pgeHOMMHMpoBaHa B YKPauMHCKUX rpUBHaX,
6ecnpoueHTHaA W MOANEXUT noraweHuio B TedyeHne 30 AgHeil co OHA NOCTABKU aKTUBOB WM OKa3aHUA
yenyr.

Aoxoabl u 3aTpaThl

Mo coctosHuio Ha 31 aekabpsa 2011 r., kapbepHoe o6opynoBaHue U 34aHUA 6anaHCOBOM CTOMMOCTbIO
28 165 Tbic. rpH. (2010: 15 070 Tbic. rpH.) 661N nepepanbl B apeHgy OAO «MontaBckuit TOK» no
KPaTKOCPOYHbIM JOroBOpaM OnepaunoHHOW apeHAbl, He NoAieXalluM pPacTOPXEHUIO B OQHOCTOPOHHEM
nopsigke. B 2011 r. poxopn ot onepaunoHHoi apeHabl coctaBun 1 745 Tbic. rpH. (2010: 7 426 ThIC. IPH.)
(Npumevanne 12). CooTBeTcTBYIOWaAa pebutopckas 3af0/HKeHHOCTb sBnseTcA 6ecnpoueHTHOW W
noasniexuT onnarte B TedeHun 30 - 60 gHen.

B 2011 r. KomnaHua npogana Mmatepuanbl ¢ 6anaHcoBoit ctoumocTbio 20 628 TbiC. FPH. KOMNaHUK
Fpynnbl Peppakcno u 3apabotana 4ucTbiid goxop 379 ThiC. FPH., @ TakKXe MaTepuanbl ¢ 6anaHcoBo#
cTouMocTbio 4 290 Thic. rpH. APYroi cBA3aHHOW KOMNaHuM ¢ y6biTkom 488 ThiC. rpH.

®duHaHcupoBaHMe, COOTBETCTBYIOLYME PACXO[bl U rapaHTHUM BbigaHHble
lpoueHTHbIe KpeauTbl U 3aiMbl

B sauBape 2010 r. KomnaHus 3akniounna gorosop ¢ Ferrexpo Finance Plc o Heo6ceneveHHOW KpeaUTHOM

nuHuuM B cymme 80 MnH. gonn. CLUA, koTopasa rnoanexut noraweHuio 15 pekabpa 2012 r. ¢
chMKcUMpoBaHHOK NPOLEHTHOW cTaBKoi 9,8% roaoBbiX. OCTaTOK NO AaHHOMY AoroBopy 6bi1 MoralleH B
Mae 2011 r. B 2011 r. KomnaHus 3akniouuna pgorosop ¢ Ferrexpo Finance Plc o Heob6cene4eHHoi
KpeauTHOW NuHuMKM B cyMMe 200 mnH. gonn. CLLUA, kKoTopas noanexut noraweHuio B 2016 r. ¢
chMKcMpoBaHHOK NpoLEeHTHOW cTaBkoil 11% rogoBbix (MpuMevaHue 7).

CBA3aHHbie npouUeHTHble pacxogbl B cyMMme 32 731 Thic. FpH., HauyucneHHole B 2011 r. (2010:
12 817 Tbic. rpH.), 6bLIM MNOMHOCTbBIO KanuTaAW3WpoBaHbl B COCTaB KBanugULUPOBAHHOIO aKTUBa
(MpuMeyaHue 5).

FapaHTun BblgaHHble

B 2011 r. KomnaHusa Bbigana 6ecnnaTHble rapaHTum B cymme 420 000 Teic. gonn. CLUA B o6ecneyeHue
KpeAUTHbIX CPeAcTB, npusneyveHHbix Mpynnoi deppakcno. MNpuBneveHHble cpeAcTBa UCMNOAb3YIOTCA UK
6yayT MCNonb30BaThbCA MNPOYMMM KOMNaHWAMM, Bxoasawmumu B [pynny eppakcno. [onroebie
obsszatenbcTBa nognexart noraweHulo B 2016 r. CornacHo oueHKe PYKOBOACTBA, CNpaBeAsvBas
CTOMMOCTb BbINYLLEHHbIX rapaHTuii cooTBeTcTBYyeT 6 303 ThiC. rpH. MepBoHavanbHo KoMnaHus npusHana
rapaHTMM Kak pacnpegeneHue B NoJjib3y aKUMOHEPOB B COCTaBe YUCTbIX aKTMBOB, MPUXOOALLUXCA Ha
y4yaTHuKoB. KoMnaHusa npusHana goxop 330 TbiC. FPH., OTHOCSALUMACA K FapaHTUAM BblJaHHbIM.

B 2010 r. KomnaHusa Bbigana rapaHtumM B cyMMe 386 491 Tbic. gonn. CLUA B obecnevyeHne KpeauTHbIX
cpeacTts B cyMme 386 491 Thic. gonn. CLUA, npusneyeHHbix Fpynnoi deppakcno.
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NMPUMEYAHUA K DUHAHCOBOW OTHYETHOCTMU
no cocTofAHuI0 Ha 31 aekabps 2011 r.

4. PackpbiTne uHcpopMaLumn 0 CBA3aHHbIX CTOPOHAX (1PoAO/IKEeHHUE)

FapaHTum BbigaHHble (Npogos/HKeHue)

66 491 tbic. ponn. CLLA u3 paHHbIX KpeauTHbIX cpegcTB ObinM npegHa3sHa4deHbl A8 UCNOb30BaHUA
KomnaHue#, a ocTaBllasics CyMMa - A1 UCIONb30BaHMA NPO4YUMU KOMNaAHUAMU, BxoasAwumu B Mpynny
®eppakcno. Mo rapaHTMAM, BbiNyweHHbIM B obecrie4eHMe [ONroB NPoYUMX KommaHuik [pynnbl
®deppakcno, HAYNCNANOCh BO3HAarpaXaeHue no cOOTBETCTBYIOLWUM PbIHOYHbIM CTaBKaM.

[eHeXxxHble cpefcTBa M KPaTKOCPOYHbIe 4erno3uTbl U COOTBETCBYIoLNEe AOXOAbI

Ha 31 pekabps 2011 r. geHeXxHble cpeacTBa, pa3melleHHble B 6aHke nog o6WMUM KOHTponeM, BKoYanu
Aeno3ut 69 798 Tbic. rpH. (2010: 309 664 Thic. rpH.) AeHOMUHUPOBaHHbIA B ponnapax CLUA, nog 5%
ropgoBbix (2010: 5% ropoBbiX) U Aeno3ut B cyMme 9 308 TbiC. FPH., AEHOMUHUPOBAHHbLIA B YKPAUHCKUX
rpuBHax (2010 r.: 7 693 Thic. rpH.), nog 4.5% roposbix (2010: 5% roposbix). [denosuTtbl nopjnexar
BbinjiaTe no nepsomy TpeboBaHuio. COOTBETCTBYIOWMUA NPOUEHTHBIA foXo4 B cyMMe 842 Tbic. rpH. 6bin
npusdad B 2011 r. B cocTaBe thuHaHcoBoro goxoga (2010 r.: 1 215 Tbic. rpH.) (MpuMeyaHue 15).

YcnoBHble 06s13aTesIbCTBa

Mo coctosHuio Ha 31 gekabpa 2011 u 2010 rr. o6sa3atenbcTBa KoMnaHMM no nOKynKe OCHOBHbIX
CpPeacTB nepep CBA3aHHbIMU CTOPOHaMK BKAlOYasu:

2011 r. 2010r.

ThIC. FPH. TbIC. IPH.

KoMnaHuu, oTHocswmnecs Kk Mpynne deppakcno 12 832 5805
Mpoyune cBA3aHHbIE CTOPOHbI 486 -
13 318 5 805

ApeHpga

B 2010 r. KoMnaHusa 3aknouyuna He nognexawuin pacTopXXeHuio B 0AHOCTOPOHHEM nopsiake AOrosop
apeHgbl 3eMesibHOro yvactka ¢ OAO «[MontaBckuit TOK». O6wasa cyMMa 6yaywimx MUHMManbHbIX
apeHAHbIX MnaTeXxeih no coctosHUo Ha 31 aekabpa 2011r. coctasnset 109 134 Thbic. IpH.
(2010: 111 615 TbiC. rpH.) (MpumedaHue 17).

KomneHcaums kno4eBoMy yrnpasieH4ecKoMy nepcoHany

KnioyeBoi yrnpaBfieH4€CKMiA NepcoHan BKAOYaeT reHepanbHoOro aMpektopa, hMHaHcoOBOro AupeKkTopa U
rnaBHoro 6yxrantepa. B 2011r. obuwasa cymMma KoMMeHcauui ynpaBjieHYeCKOMY MepcoHany,
BKJIIOYEHHAsA B COCTaB afiMUHUCTPATUBHBIX pacxofoB, cocTtaBuna 876 Tbic. rpH. (2010: 631 ThbIC. FPH.).
KoMneHcauusa knio4eBoMy yrnpaBneHYecKoMy NMepcoHany BK/lovaeT 3apaboTHYIO niaTy Mo KOHTPaKTy M
60oHYCbI.
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no cocTosHMI0O Ha 31 pekabpa 2011 r.

5. OcHoBHble cpeficTBa

[ByKeHne 0CHOBHBIX CPeacTB 6bI10 cneaylowmm:

HesaBepLueHHoe
MaumHbi WNHBeHTapb CTPOUTENILCTBO U
] TpaHc- u oghncHOe  HeyCTaHOBNEH-
obopyno-  MopTHbie obopy- Hoe
2011 r., TbIC. IPH. 3emns 3gauns BaHMe cpepcTsa AoBaHune obopygoBaHue Uroro
lNepBoHaYasibHasi CTOUMOCTb
Ha 31 pekabps 2010 r. - 63469 249968 288921 1488 283 468 887 314
MocTynnexus 439 32229 111255 168477 3721 911477 1227598
TpaHctepsl - 4376 372 1822 - (6 570) -
Bbi6biTuS - (283) (128) (129) (84) (872) (1 496)
Ha 31 pekabpsa 2011 r. 439 99791 361467 459091 5125 1187503 2113416
HakonneHHas amopTusaums
Ha 31 gekabpsa 2010r. - 6916 19623 13 179 203 - 39921
AMOpPTHU3aLNOHHbIE
OTUYMCNIEHWA 3a rop, - 11668 28132 32457 396 - 72 653
Bbi6bITUS - (24) (5) - an - (106)
Ha 31 pekabpsa 2011 r. - 18560 47750 45636 522 - 112 468
OcTaro4Hasi CTOMMOCTb
Ha 31 pekabpsa 2010 . - 56553 230345 275742 1285 283 468 847 393
Ha 31 pekabpsa 2011 r. 439 81231 313717 413455 4 603 1187503 2000948
WUHBeHTapL U He3saBepLueHHoe
MawunHe! n TpaHc- ogucHoe CTPOUTENILCTBO U
obopygo- nopTHbIE obopy- HeyCcTaHOBJ/IEHHOE
2010 r., TbiC. IPH. 3paHuns BaHue cpeacrea AoBaHue obopygosaHue Utoro
lNepBoHa4yanbHas CTOUMOCTb
Ha 31 pekabpsa 2009 r. 13960 24 248 49 991 426 47717 136342
MocTynnexun 50728 225689 238930 1099 236 660 752539
TpaHcoeps! 91 31 567 - (689) -
Bbi6biTHA (1310) - - (37) (220) (1567)
Ha 31 gekabps 2010 1. 63 469 249 968 288921 1488 283 468 887 314
HakonneHHas aMmopTu3aums
Ha 31 geka6psa 2009 r. 67 1934 4745 42 - 6 788
AMOpTH3aLUOHHbIE
OTYUC/IEHNA 3a rog 6 883 17 689 8434 165 - 33171
Bbi6biTUS (34) - - (4) - (38)
Ha 31 pekabps 2010 . 6916 19 623 13179 203 - 39921
OcTaro4yHasi CTOMMOCTb
Ha 31 gekabps 2009 r. 13 893 22 314 45 246 384 47 717 129 554
Ha 31 pekabpsa 2010r. 56 553 230345 275742 1285 283 468 847 393

Mo cocrtosHuio Ha 31 pekabpa 2011 r.

He3aBepilueHHOe CTPoOUTeNnbCTBO U HeyCTaHOoBJIeHHoOe

oﬁopyp,osal-me OTHOCUAUCb K EPUCTOBCKOMY MECTOpPOXAEHUIO U BKNoYanu B cebs cTouMocTb pa60T no

CTPOUTENbCTBY Kapbepa. B

2011 r.

NpoueHTHble pacXxoAabl

B cyMMe 32 731 TbiC. IpH.

6binn

KanuTtanusupoBaHbl B cOCTaBe He3aBeplleHHoro ctpoutenbctea (2010 r.: 12 817 Thic. MpH.).
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NPUMEYAHUA K PUHAHCOBOWU OTYETHOCTU
no coctofHUI Ha 31 pekabps 2011 r.

5. OcHoBHble cpeacTBa (rpogomKeHne)

B 2011 r. amopTusauusa B cyMMe 69 596 Tbic. rpH. 6bina KanuTanMsnposaHa B CTOUMOCTb CTPOSLLEroCH
Kapbepa (2010 r.: 24 857 TbiC. IpH.).

AKTUBbI, HaxogsLunecs B 3ajore

Mo coctosaHmMio Ha 31 gekabpa 2011r. obopygoBaHMe U KapbepHble TpaHCNOPTHble CpPeAcTBa
6anaHcoBoit cTouMocTbio 261 059 Tbic. rpH. (2010 r.: 260 676 TbiC. FPH.) HaxogWIUCb B 3anore no
330/HKEeHHOCTU KoMnaHuu Mpynnbl depp3akcno 3a NOKYNKy AaHHbIX aKTUBOB.

Mo coctosHuio Ha 31 pgekabpsa 2011r. skckaBaTtop 6anaHcoBoW CTOMMOCTbIO 62 658 ThiC. rpH.
HaXxoAW/CA B 3an0re Nno 3ago/MKEeHHOCTU Nepen MHOCTPaHHbIM 6aHKOM 3a MOKYMNKY 3TOro 3KCKaBaTopa
(MpuMeyaHue 7).

TecTupoBaHue Ha obecyeHeHue

Ons uenei TecTMpoBaHuA Ha npegMeT obecLeHeHUs OCHOBHble cpeacTBa KomnaHum 6binvM oTHeCeHbI K
OfHOM eguHMULIe, FreHepupyIloLLei AeHeXHble MOTOKU.

TecTupoBaHue Ha obecueHeHue 6bi10 NpoBeaeHo No cocTosHUo Ha 31 aekabpsa 2011 r. Ha OCHOBaHUK
pacyeTa WEHHOCTM OT UCMNOMb30BaHWUA, WUCMNOMb3YA MPOFrHO3 AEHEeXHbIX MOTOKOB. Moaenb yuyuTbiBaeT
KanuTasibHble MUHBECTULIMK, HeobXxoauMble ANA 3aBepLUEHUA CTPOUTENbCTBA.

KnoyeBbie gonyueHus

KnioueBble [ONYLIEHWs,, WUCNONb30BaHHble ANS pacyeTa WEeHHOCTM OT MCMONb30BaHMUS, chepyloLlue:
U3MEHEHMe LeH Ha XXene3Hylo pyay, CTOMMOCTb MaTepuasoB, MpoyYne MPOU3BOACTBEHHbIe pacxodbl M
pacxogbl Ha cb6bIT, 06beM nNpousBoacTBa. KoMnaHUA HaxoauTcs B CTaAWM PasBUTUA, U NpeanonaraeTcs,
4YTO NPOU3BOACTBO HAYHETCA He paHee 4eTBepToro KBapTtana 2012r., a monHas MoWHocTb 6GygeT
pocturHyta B 2016 r. O6bembl NpPOM3BOACTBA, WCMNONMb30BaHHble B MOAENM, COOTBETCTBYIOT
UCNonb30BaHHbIM B pacyeTe TeXHUKO-3KOHOMUYeckoro 060cHOBaHUA NpoekTa pa3paboTku EpucTtoBckoro
MeCTOpOXAeHUS.

[eHexxHble NOTOKK Gbinn CNpoOrHo3npoBaHbl, UCXOAA U3 0XXUAAHWUIA PYKOBOACTBA OTHOCUTE/IbHO pasBUTUS
pbiHKa Xene3Hoh pyAbl U CTanu, a Takke OTHOCUTENbHO 3aTpaT Ha NPOU3BOACTBO U c6bIT OKaThILIeN.

Mpu onpegeneHwWU [ONrOCPOMHON LieHbl peanusauun, pyKOBOACTBO MPUHUMAET BO BHUMaHWe aHanus
BHEWHMUX W BHYTPEHHUX (haKTOPOB, BAMUAIOWMX Ha CMPOC M MPeAnoXeHue B [OAFOCPOYHONA U
KPaTKOCPO4HOW MepcrneKkTMBe Ha JSIOKaibHOM pbIHKE M B MUpe, a TaKke 3aTpaTbl Ha NPOM3BOACTBO
KOHKYPEHTOB M MnpefesbHble pacxXofbl Ha MNPOU3BOACTBO AOMONHUTENbHOW eAUHULbI NPOAYKLMM Ha
KOHKPETHOM pbIHKe.

CTOMMOCTb NPOU3BOACTBA U BCKPbIWHbIX paboT paccMaTpuBanacs, NPUHUMas BO BHUMaHWe AoKanbHoe
MHDNALMOHHOE [aBfieHUe, a TaKKe [0NrocpovHble M KPaTKOCPOYHble TeHAEeHUMM B MocTaBKax W
notpebneHun anekTpuyecTsa, KoTopble BAUSIIOT Ha CTOMMOCTb MPOU3BOACTBA, BMeCTe € OXWUAaeMbIM
ABWKEHWeM LieH TOBapoB OTHOCALUMXCS K MPOM3BOACTBY MeTana, BO3AENCTBYIOWMNX Ha onpeaeneHHbli
o6beM npoussoacTBa.

31n 6ygyliume feHeXHbie NOTOKU 6binu NPOAUCKOHTUPOBAHbBI, UCMOMNb3ys CTaBKY AUCKOHTUPOBaHMUA nocne
Hanoroob6noxeHus U 6e3 ydeta uHdnayumn 8% rogosbix (2010: 8% rogoBbix). 3Ta cTaBKa oTobpakaet
CTOUMOCTb fleHer BO BPeMeHM U PUCKU, CBSA3aHHble C aKTUBOM, U ABJIIETCA COMOCTAaBUMOWN CO CTaBKaMu
KOHKYPEHTOB € NOX0XXMMMK BXOAALWUMN AAHHbIMM.

YyBCTBUTE/ILHOCTb K U3MEHEHMUIO K/loYeBblX AonyLeHn

PykoBoacTBO nonaraet, 4To, 6narogapsa ToMy, 4TO OXXMAaeMas LLeHHOCTb OT UCMONb30BaHUA BbICOKa U
OCTaBNAeT 3Ha4YUTeNbHbIA pe3epB, HUKaKUWe pasyMHble U3MEHEHWUA B MepeyvUC/ieHHbIX Bbllle KiloYyeBbIX
JonyLweHuaX He npuBedyT K ToMy, 4To 6anaHcoBas CTOMMOCTb €AWHULIbI, reHepupylowei AeHeXHbie
NOTOKH, cywleCTBeHHO NPeBbICUT ee LeHHOCTb OT UCNO0JIb30BaHUA.
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6. 3anacsl
2011r. 2010r.
ThIC. FPH. ThIC. IPH.
3anacHble YacTtu (no cebecroumocTu) 22 026 1598
Tonnueo (no ce6ecTtouMocTi) 7984 543
CmeHHoe obopyaoBaHue (o cebectoumocTn) 4 651 1095
Cbipbe (no cebecToumocTn) 4 300 2194
Mpouyee (no cebecTonmocTn) 1311 90
40 272 5520
7. MpoueHTHbIe KpeauTbl U 3aMbl
2011r. 2010r.
ThIC. [PH. ThIC. IPH.
Kpatkocpo4Hbie
MHocTpaHHbIi 6aHK 6 990 -
KomnaHuu Fpynnel ®eppakeno (MpumevarHue 4) - 238 851
MpoueHTbl Ha4YnUCcNeHHble 3157 567
10 147 239 418
HonrocpoyHbie
KomnaHuu Mpynnbl ®eppakcno (MpumeyaHue 4) 559 286 79 617
MHocTpaHHbIA 6aHK 38 446 -
597 732 79 617
607 879 319035

KpeauTtbi ot konanmii Fpynnsl deppakcno

B 2010 r. KomnaHusa nony4una KpeguT oT koMnaHum Mpynnbl eppakcno, KOTopblid 6b11 AeHOMUHUPOBaH
B pomsiapax CLUA n umen cduUKcuMpoBaHHYI0O NpoLeHTHYl cTaBky 9,8% roposbix. OcTaToK Mo AaHHOMY
porosopy 6bin noraweH B Mae 2011 r. B 2011 r. KoMnaHua nony4una eule oguH KpeguT OT KOMMaHUK
Fpynnbl ®eppakcno, KOTOpbIA AeHOMUHUpPoBaH B aonnapax CLUA, nmeeT (hUKCUPOBAHHYIO NPOLEHTHYIO
cTaBky 11% rogoBbix U noaneXuT noraweHuto B 2016 r. Bce kpeauTbl HeobecneyeHHble.

Kpeaut ot uHoctpaHHoro 6aHka

B 2011 r. KomnaHuusa nony4uMna KpeauT OoT MHOCTpaHHOro 6aHka Ans NOKYNKU FOPHOro 3KCKaBaTopa.
KpeauTt geHOMUHUpOBaH B eBPO, C NPOLLEHTHOI cTaBkoh Euribor 6 m + 2%, geneHHbi Ha 0.98 B rop, u
NOANEXWUT NOoralleHunio 4YacTAMU Ha npoTsxeHun 2012 - 2018. NMpuobpeTeHHbIA 3kckaBaTop 6anaHcoBoiA
CTOMMOCTbIO 62 658 Tbic. FpH. MO cocTtosiHMiO Ha 31 gekabps 2011 r. HaxogutTcA B 3ajnore no
3a0/mKeHHOCTU nepef 3TUM 6aHKoM. KpeauTt Takxke obecneveH HeoTaenumoin 6ecnnaTHOl rapaHTue,
BblgaHHoM Ferrexpo AG.

8. Pe3epB Ha peKy/bTUBaLUIO Kapbepa

KomnaHua cospana pesepB Ha peKynbTuBauuio Kapbepa EpuctoBckoro MecTtopoxpaeHus B obbeme
thakTUYeCcKkn HaHeceHHoro ywep6a. CToMMOCTb peKy/lbTUBaLMK Kapbepa oripegesieHa Ha OCHOBE CYMM,
paccyMTaHHbIX He3aBUCUMbIM 3KcnepToM. CTOMMOCTb peKy/nbTMBaLUKM Kapbepa npeactaBnset coboii
AUCKOHTUPOBAHHYIO OLLEHOYHYIO CTOMMOCTb peKy/lbTUBaLMM Kapbepa Mnocsie UCTOLEeHWs ero 3anacos.
Tekywas crouMmocTb Obila paccuMTaHa Ha OCHOBE HOMMHaNbHOW CTaBKM [AUCKOHTUPOBAHUS A0
Hanoroo6so)ceHuss B pasmepe 11.9% (2010 r.: 10.4%).
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8. Pe3epB Ha peKynbTUBaUUIO Kapbepa (rpogosnKeHue)

O6AsaTenbcTBA NOAJIEXKAT NOralleHnio B KOHLe CpoKa Mosie3HOro MCMosib30BaHUA Kapbepa, KOTOopbli, no
TeKylWMM pacyeTaM, HacTynut B 2035 r. HeonpegeneHHOCTb MpU OLEHKe 3TMX PacXoAoB BKAOYaeT
BO3MOXXHOCTb M3MeHEeHUs HOpMaTUBHbIX Tpeb6oBaHWiA, anbTepHaTUBHbIX BapUaHTOB PeKyNbTUBaLWM, a
TaK)Xe CTaBOK AUCKOHTUPOBAHUSA U YPOBHA UHIALMUU.

M3MeHeHMe B pe3epBe Ha peKyNbTUBaLMIO Kapbepa 6biio cnegylowmm:

2011r. 2010r.
ThIC. I'DH. ThIC. FPH.
Mo cocToAHMIO Ha 1 AHBapA 1420 744
A heKT AUCKOHTUPOBAHUA 147 76
MNMepecMoTp cyMMbl pe3epBa U BIUAHUE U3MEHeHUs JonyLweHui 325 600
Mo cocTosiHMio Ha 31 gekabpsa 1242 1420
9. ToproBas u npo4asi KpeaAUTOpCKana 3a0/1KeHHOCTb
2011r. 2010r.
ThIC. IPH. ThIC. FPH.
3aponmKeHHOCTb 3a OCHOBHbIe cpefcTBa 269 314 8 684
3apomKeHHOCTb 3a MaTepuarnbl U ycnyru 29 162 12719
O6sa3aTtenbcTBa NO HanoraM, 3a UCKlOYeHUeM Hanora Ha
npubbINb 10 253 2219
3agonkeHHOCTb nepep, paboTHUKaMM 5748 3892
Mpoyasn 3apoKEHHOCTb 757 31
315234 27 545

10.06n3aTenbcTBa No NeHCMOHHOM nporpaMMme C onpegesieHHbIMU BbilJlaTaMHn

KomMnaHusa umeeT topugunyeckre obsasatenbcTBa komneHcuposaTb MNeHcMoHHOMY ¢hoHAY YKpauHbl CyMMbl
AOMONIHUTENbHbIX MEHCHUA, BbINa4YMBaeMblX HEKOTOPbIM KaTeropusMm paboTHWUKOB, 3a[eACTBOBaHHbIX
rnaBHbIM 06pa3oM B CTPOMTENbCTBE Kapbepa M MMeLWMX NpaBo Ha MEHCUIO MO BO3PACTY Ha JIbroTHbIX
ycnosusix. Mo coctosaHuio Ha 31 pekabpsa 2011 r. oblan YMCAEHHOCTb Y4aCTHUKOB 3TOW NMporpammbl
coctaBuna 287 pabotHukos (2010 r.: 185 paboTHUKOB).

Huxe npepcraBneHbl U3MEHEHUMA B UYUCTOW TeKyllel CTOMMOCTU 06A3aTeNbCTB MO NEeHCUOHHOM
nporpaMMe ¢ onpegeneHHbIMU BbiNaTaMu:
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10.0653aTenbcTBa N0 NEHCUMOHHOW NporpaMMe C onpeaesIeHHbIMU BbiNJs1aTaMu
(npogomkeHue)

2011r. 2010r.
ThIC. FPH. ThIC. FPH.
ObsasaTtenbcTBa MO NEHCMOHHOW fporpaMMe C onpefesieHHbIMU
BbiMaTaMu Ha Ha4vano ropa 292 -
FlpoueHTHbIe pacxoabl 32 -
CTOMMOCTb TEeKYLUUX yCnyr 543 292
OcyuwecTBneHHble BbiNaaThl 2) -
AKTyapHbliA y6bITOK, BO3HUKLUWY B Te4yeHue roga 1374 -
Doxopa oT cekBectpa (365)
OTpuuaTesibHaa CTOUMOCTb NPOLUAbIX YCNyr (87) -
O6sa3aTtenbcTBa N0 NEHCUOHHOW NporpaMme 1787 292
Henpu3HaHHbIA akTyapHbli YObITOK (1150) -
HenpusHaHHasa oTpuuaTesibHas CTOMMOCTb NMPOLAbIX YCAyr 68 -
O6s3aTenbcTBa NO NEHCUOHHO NporpaMMe ¢ onpepesieHHbIMU
BbIMJlaTaMu Ha Ha4vano roga 705 292
Pacxogbl no neHcMoHHOMY obecneyeHunto 2011r. 2010r.
ThIC. FPH. TbIC. [PH.
CTOMMOCTb TeKyLuX ycnyr 543 292
MpoueHTHbIe pacxopbl 32 -
MNpu3aHaHHasa CTOMMOCTb MPOLLbIX YCAYr (19) -
Hoxopn oT cekBecTpa (141) -
415 292
O6s3aTenbCTBA N0 BbiNjiaTam 2011 r. 2010r.
ThIC. FPH. ThbIC. [PH.
OcTaToK Ha Havano roga 292 -
Pacxopab! Ha BbInaThl 415 292
OcyLiecTBneHHble BbinaaThbl (2) -
OcTaToK Ha KoHel, roga 705 292

CTOMMOCTb TeKYLLMX YCAYyr, 3a UCKNI0YeHMeM NPOLLeHTHbIX pacXxoAoB 6bina KanuTanusuposaHa B cocTaee
He3aBepLIeHHOro CTPOMUTENIbCTBA, MOCKOAbKY paboTHWMKKU, UMeloLMe NpPaBO Ha MEHCUI0 Ha fIbFOTHbIX
ycnoBusax, 3afeitcTBoBaHbl B paboTax no cTpouTenbcTBY Kapbepa. [lpoueHTHble pacxofbl 6binu
BK/Il0YEHbI B Npoyue hUHaHCOBbIE PacXoAbl.

CeksecTp B 2011 r. BO3HMK B pesynbTate M3MeHeHUMW B 3aKoHogaTenbcTBe YKpauHbl, KoTopoe
perynupyet neHCUOHHbIe BbiNaaThl (NeHCUOHHOK petopMbl).

AKTyapHblii y6bITOK CBA3aH C USMEHEHUAMU B AONYLUEHUAX B CYMMe 726 TbiC. 'PH. U KOPPEKTUPOBKOM Ha
OCHOBaHWK onbiTa B CyMMe 648 TbiC. MpH.

OCHOBHble fonyLleHus1, UCNosib30BaHHbIe NPU onpeaeneHuu NeHCMOHHON NporpamMmel ¢ onpeaeneHHbIMU
BbinslaTaMK, NnpeacTaB/eHbl HUXKe:
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10.06a3aTennLcTBa N0 NEHCUMOHHOW NporpaMMe C onpeaeneHHbIMKU BbinNJlaTaMu
(npogosmxkeHne)

2011 r. 2010r.
CTtaBKa AUCKOHTMPOBaHMA 11% 11%
TeKy4ecTb nepcoHasna 7.43% 3.00%
MporHosupyemMoe nosbilieHWe NeHCUOHHbIX BbiNnaT 10.5% 7.00%

11.Hanor Ha npubbinb

OCHOBHble COCTaBAsAOWMe PacXoaoB Mo Hasory Ha Npubbinb 3a Nepuog BKIOYaoT:

2011r. 2010r.

ThbIC. MPH. TbIC. FPH.

Tekywime pacxofbl Mo Hanory Ha npnbbiib - 125
OTnoXeHHbI Hanor Ha Npubbinb - -
- 125

Ooxopbl KomnaHuu nognexaT HanoroobnoxkeHuto Tonibko B YkpauHe. Hanor Ha npubbiib B YKpauHe
B3uMarncs no ctaeke 25% B nepsoM kBapTasne 2011 r. u no craBke 23% Bo BTOPOM -4eTBepPTOM KBapTasax
2011 r. (2010: 25%).

CornacHo nonoxeHusMm HoBoro HanoroBoro kKogekca, KOTopblii BCTynun B cuny 1 AHBapa 2011 r.,
HauyuHana ¢ 1 aHBapsa 2012 r. go/mKHa NPUMEHATbCA CTaBKa Hanora B pasmepe 21%, ¢ 1 auBapsa 2013 r. -
19% u c 1 auBapa 2014 r. - 16%. Mpu oLleHKe OT/IOXKEHHbIX HANoOroB Mo coctosiHuio Ha 31 gekabpsa 2010
n 2011 rr. KoMmnaHua y4dna acheKT yMeHblUeHUs CTaBKU Hanora Ha npubbinb U Mpo4vne MOJIOXKEHUs
HoBoro Hanorosoro Kogekca.

3dhekTUBHaA cTaBKa Hasora Ha npubbinb oTMHaeTcss OT HOPMaTUBHOW CTaBKW, NPUHATON B YKpauHe.
CBepKa MeXay HanoroM Ha npubbinb, oTo6paXkeHHbIM B AaHHOW (hUHAHCOBOIK OTYETHOCTU, U NPUGLINIbLIO
Ao Hanoroo6n10XeHUsi, yMHOXX€HHOI Ha HOPMaTUBHYIO CTaBKY Haiora, ABNAETCA crieayioLei:

2011r. 2010r.
ThiC. FPH. TbIC. FPH.
Y6bITOK A0 Hanoroob6noxxeHusa (28 476) (18 172)
Hanor, paccunMTaHHbIi N0 HOpMaTUBHOM cTaBke 23.5%

(2010: 25%) (6 692) (4 543)
3ddheKT oT U3MeHeHUA CTaBKKU Hanora Ha Nnpubbinb 590 3594
3 deKT NnepeoueHKU OCHOBHBIX CPeACTB U HeMaTepuasbHbIX

aKTUBOB A5 Les1eil HaNloroBoro yvyeTta - (4 548)
N3MeHeHue HenpusHaHHbIX OTN0XEHHbIX HaNOroBbIX aKTUBOB (3884) 4224
MepeoueHKa Hanorosoro y6biTka, AeACTBUTENILHOMO K 3a4eTy

npotuB 6yayulero HanoroobnaraemMoro goxoga 8919 -
MocTosiHHbIe pa3HuLibl, KOTOPbIe He BK/IIOYaIOTCA B COCTaB

pacxogos / (oxofoB) oTYETHOro nepuoga npu onpeaeaeHnn

o6beKkTa Hanoroobs10)KeHus1, OTHOCATCS K:

YucTas npubbiib OT KYPCOBbIX Pa3HULL (1191) (92)

Y6biToK oT npoga)xku HOC-o6nuraumia - 898

3aTtpartbl Ha counansHyio cthepy 1053 -

Mpoyee 1205 592
Pacxop no Hanory Ha npu6biib - 125
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11. Hanor Ha npubbinb (npogomxeHne)

Mo coctosHMio Ha 31 pekabps OTNOXKeHHble HaNoroBbie akTMBblI U 0653aTeNlbCTBA OTHOCWMAUCH K
cnegyiouiemy:

Ot4eT 0 (hHaHCOBOM IOJI0KEHHUU Mpn6binb/y6biToK
2011r. 2010r. 2009r. 2011r. 2010r.
ThbIC. IPH. TbIC. FPH. TbIC. FPH. TbIC. FPH.  TbIC. IPH.
OT1/10)KeHHble Ha/Iorosbie aKTHUBbI
PesepB Ha peKkynbTUBaLuO
Kapbepa 199 227 186 28 41
ToproBas u npoYas KpeguTopckas
3a40/HDKEeHHOCTb 456 187 - (269) (187)
MpoLeHTHbIe KpeauUThbl K 3aiMbl 663 91 44 (572) 4a7)
0O6sa3aTenbcTBa NO NEHCUOHHOM
nporpamme 113 47 - (66) 47
Y6bITKK, AeACTBUTENbHbIE K
3ayeTy npotuB 6ypyliero
HanoroobnaraeMoro goxona 1349 6 046 5144 4 697 (902)
HenpusHaHHble OTNOXXEHHbIe
HasioroBble aKTUBbI (2 563) (6 447) (2 223) (3884) 4 224
OT1/10)K€HHOe HanoroBbii
aKTus 217 151 3151
OTno)xeHHble Haorosble 06A3aTe/IbCTBA
OcHoBHble cpeacTBa (217) (129) (3,128) 88 (2999)
MpepgonnaTbl NOCTaBLULUKAM - (22) (23) (22) (1)
OTnoxeHHoe Hasorosoe
0653aTe/IbCcTBO 217) (151) (3151)
YUCTbIA OTNOXKEHHbIA HaNoroBblA
aKTUB - - - - -

Mpupoaa BpeMeHHbIX pasHUL, CliepyoLan:

(i) OcHoBHble cpeAcTBa - pasHULbl B MeToAax Ha4MCNeHMA aMopTM3auun M OLeHKaX OCTaTOYHOW
CTOMMOCTM 3KCM/lyaTauun, pasHuiia B NpUHLUNAX kanuTanusauum;

(ii) ToproBas M npoyas KpeaUTOPCKasa 3a[0/MKEHHOCTb W NpefonnaTtbhl NocTaBUiMKaM - pasHULUA B
CpoKax NpuU3HaHUs U NPUHLUMNAX OLEeHKM;

(iii) MpouweHTHble KpeaUTbl U 3aiiMbl - pasHULL@ B CPOKax NPU3HaHUA.

Mo cocTtosiHuio Ha 31 gekabpa 2011 wm 2010 rr. OT/IOXKEHHbIA HaNOroBblA aKTMB He Obl1 MpU3HaH,
MOCKOJIbKY CYLLLEeCTBYIOT HEONpeAeNeHHOCTb OTHOCUTEIbHO BO3MOXXHOCTHU peanu3auuy 4aHHOro akTUBa.

36



MepeBop c opUrMHana Ha aHrMUACKOM A3bike
000 «EpucTtosckuii FOK»

NMPUMEYAHUA K DUHAHCOBOU OTYETHOCTU
no coctoaHuio Ha 31 aekabpa 2011 r.

12. foxoabl
2011r. 2010r.
TbIC. PH. ThIC. IPH.
Doxopapbl OT onepauuoHHoi apeHabl (MpuMevaHue 4) 1751 7425
MNpepocTaBneHHble ycnyru 27 -
Yucrasa npubbiib 0T Npogaxu 3arnacos - 137
KoMuccuoHHble foxoabl - 25
Mpouune goxoAabl 229 -
2 007 7 587
13. O6wme U agMUHUCTPATUBHbIE PACXOAbl
2011r. 2010r.
TbIC. FPH. TbIC. I'PH.
Pacxopbl Ha nepcoHan 11514 7 420
AMOPTU3aLLUA OCHOBHbIX CPEACTB U HeMaTepuasbHbIX aKTUBOB 3465 8 365
O6cnyxuBaHue TPAHCNOPTHbIX CPeACcTB U TONIMBO 2228 994
KoMaHAupoBOYHbIE pacxoabl 1639 1211
OchucHbie NPUHAANEKHOCTH 1372 679
CTOUMOCTb KOHCY/IbTaLlMOHHbBIX W NMpo4uUX NpotheccUoHanbHbIX
yenyr 920 986
Mpouyee 1245 2575
22 383 22 230
14. MNMpouune pacxoabl
2011r. 2010r.
ThIC. IPH. TbIC. PH.
Pacxopgbl Ha 6naroTBopuTesIbHOCTb 4219 581
Yucrhiii yObITOK OT MpOAaXu 3anacos 2004 -
YucTolih YObITOK OT NPOAaXKM U CMUCaHWUS OCHOBHbIX CPeACTB 1217 -
Hanoru, 3a nckniovyeHueM Hanora Ha Nnpubbiib 1316 83
Ltpadbl u nelu 784 71
Pacxopbl Ha nepcoHan 219 282
TpaHcnopTHbie pacxopbl 72 301
AMOpPTU3aLIKA OCHOBHbIX CPEACTB U HEMaTepuasnbHbIX aKTUBOB 36 76
Y6biTok oT npopaxku HAC-o6nuraumia - 3593
Mpoyee 1641 175
11 508 5162
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14. Mpouue pacxoabl (npogo/mnKeHue)

B anpene 2010 r. npaBUTeNbCTBO YKpauHbl [pefocTaBuiio BO3MOXHOCTb KOHBEPTUPOBATb
npocpoyeHHblit 6anavc HOC k Bo3MmelieHuo B obnuraumm rocygapcrseHHoro 3aiima. B ceHTabpe -
okTAbpe 2010 r. KomnaHua koHBeptupoBana HOC B cymMme 27 636 TbiC. FPH. B rocygapCTBEHHble
obnurauum, KoTopble nNpogana yKpauMHCkuM 6aHkaM ¢ AuckoHToM 13%, noHecs npu 3ToM y6bITOK B
pasmepe 3 593 TbiC. IpH.

15. ®uHaHcoBble AoXoAbl U hMHAHCOBbIE Pacxofbl

2011r. 2010r.
ThIC. IPH. TbIC. FPH.
duHaHcoBble goxonbl
MpoueHTHble foxoab! (MpumevaHue 4) 842 1215
Doxop oT rapaHTui (MNpuMevanHue 4) 330 -
Mpoune chuHaHCOBbIE A0X0AbI 371 -
1543 1215
®uHaHcoBble pacxofbl
MpoueHTHbIe pacxoabl 956 -
Mpoune chuHaHcoBbIe pacxoabl 432 1053
1388 1053
16. Yucras npubbinb OT KYpPCOBbIX pasHuL
2011r. 2010r.
TbIC. FPH. ThIC. IPH.
Mpu6biib OT KYPCOBBIX Pa3HULL, OTHOCALLUXCA K KpeauTam u
3aMam 3783 1065
Mpu6blnb OT KYPCOBBIX Pa3HULL, OTHOCALLUXCSA K KpeaUTOPCKO
3a0/MHKEHHOCTHU 1176 534
Mpubbinb / (y6bITOK) OT KYPCOBbIX pa3HUL, OTHOCALLMNXCA K
AeHeXHbIM cpeAcTBaM U KpaTKOCPOYHbIM Aerno3utam (509) 319
MpubbiSib OT KYPCOBBIX Pa3HULL, OTHOCALLMXCA K Aebutopckoit
3af10/KEeHHOCTH 680 -
YucTblii (y6bIToK) / Npubbinb OT KOHBEPTaLMKN BanioTbl (1877) (447)
3253 1471

17. YcnoBHble U AoroBopHble o06si3aTenbcTBa

[orosopHble o6s3aTenbCcTBa

Mo coctosHuio Ha 31 pekabpa 2011 u 2010 rr. ob6aAsaTenbctBa KoMnaHuM no mnokynke OCHOBHbIX
CpeAcTB BK/OYanu:

2011r. 2010r.
ThIC. I'PH. ThIC. FPH.
MpeanpusaTtua, oTHocawueca k Mpynne ®eppakcno
(MpumeyaHue 4) 12 832 5805
Mpoyne cBaA3aHHble cTOpoHbI (MpuMevaHue 4) 486 -
HecBA3zaHHble CTOPOHbI 149 998 67 793
163 316 73 598
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17. YcnosHblie u goroBopHbie o6sa3atenbcTsa (11pogo/mKkeHne)

lapaHThy, BbifaHHble Ansa obecneyeHus1 3a40/HKEHHOCTH KOMNaHui, BXoZaLWMX B Ipynny deppakcio

B 2011 u 2010 rr. KoMnaHuA Bbigana rapaHTuy rno 3afoMmKeHHOCTU KOMNaHWi, BXogsawux B Mpynny
depp3Kcno, 3aperucTpupoBaHHbIX 3a npegenamMu YKpauwHbl, KoTopble nony4vanud uHaHCUpoBaHUe OT
MHOCTpPaHHbIX 6aHKOB. [leTanbHas uHdbopMaLua npeactasneHa B MpuMeyanuu 4.

ApeHpa

B 2011 r. KomnaHua npepocTaBnsna kapbepHoe o6opygoeaHue OAO «Montasckuii FTOK» no gorosopam
KpaTKOCPOYHOI onepaLuuoHHOW apeHabl, He noanexaliuM pacTop)XeHuio B 04HOCTOPOHHEM riopsigke. Mo
cocTosiHMIO Ha 31 pgekabpsa 2011 r. cymMa apeHAHbIX nnaTteXxen K Mony4YeHuio B Te4eHMe ofHoro roga
cocTaBnaeT 2 424 TbiC. I'PH.

KomnaHusa 3aknioumnna ¢ OAO «lMonTtaBckuit FTOK» He nognexallinini oTMeHe JOroBop apeHabl 3eMeJIbHOro
yvacTKa B CBfi3u ¢ paspaboTkoii MecTopoxxaeHui. CpoK apeHAbl cocTaBnseT copok yeTbipe ropga. Huxke
npefcTaBieHbl CYMMbl MUHUMMasibHbIX apeHAHbIX NnaTexei:

2011r. 2010r.

ThbIC. FPH. TbIC. I'PH.

MeHee ogHoro roga 2480 2 480
OT 1 ropa go 5 net 9921 9921
Bonee 5 net 96 733 99 214
109 134 111 615

CobnogeHune TpeboBaHmMii HaIOroBOro M NMPoYero 3aKOHO[AaTe/IbCTBa

YKpauHCKoe 3aKOHOAATeNbCTBO U HOPMAaTMBHblE aKTbi, perynupylowme cdepy Hanoroo6noxeHuss u
npounMe acnekTbl [MAeATENbHOCTU MNPeanpuATUA, BKIOYaA Ba/IOTHLIA KOHTPOAb U TaMOXKeHHoe
3aKOHOAATeNbCTBO, NPOJOMKAIOT U3MEHATbCA. [1oN0XKeHWUs 3aKOHOB M HOPMAaTMBHBIX AOKYMEHTOB
3a4acTyl0 HeyeTKMe, W  MNO-pa3sHOMY  MWHTEpPnpeTUpPYIOTCA  MEeCTHbIMU,  pPervoHanbHbIMM U
rocynapcTBeHHbIMU OpraHaMM, a TaKxe APYrMMU rocyAapCTBEeHHbIMU yYpeXxaeHUsMU. Cnyvaun pasnudui
B MWHTepnpeTauuy 3aKoHopaTeNbcTBa He eAUHUYHbl. PYKOBOACTBO CUUTAeT, 4TO ero mMoHMMaHue
COOTBETCTBYIOLMX MONOXKEHNIA 3aKOHOAATe/IbHbIX aKTOB ABASAETCA APaBWIbHLIM U YTO AEATEeNbHOCTb
KoMnaHuu ocyluecTBisieTca B NONHOM COOTBETCTBUM C 3aKOHOAATENbCTBOM, a Takxke 4To Komnanus
ynnatuna wan Hauucnuna Bce HeobBxogumble Hanoru WM nnatexu. TaM, FOe PUCK NOTEpPU pecypcos
3HauuTeneH, KoMnaHus HauMcnuna Hanorosble 06a3aTe/IbCTBa HAa OCHOBAHUM OLL@HKU PYKOBOACTBA.

HeonpeaeneHHOCTb B OTHOLIEHUM HENOC/eA0BaTeNbHOro0 MPUMEHEHUst HanoroBoro 3akoHoAaTenbcTBa
YKpauHbl, B 4acTHOCTH, CBSI3aHHOrO C OMepauusiMU CO CBSI3aHHbIMW CTOPOHaMMW, CO3faeT PUCK
HaYUC/IEHMA CYLLECTBEHHbIX [OMONHUTENbHbIX HaNOroBblX 0653aTeNbCTB M LWTPathoB HaNorosbiMu
opraHamu. Takue Tpe6oBaHUA, B ciyvae Mx 060CHOBAHHOCTU, MOIYT OKa3aTb CylleCTBEHHOe BAUAHUE Ha
thuHaHCcOBOe nonoXeHue KomnaHuW, pesynbTaTbl AEATEIbHOCTU U [eHeXHble MOTOKU. PykoBoaCTBO
CUMTaeT, YTO CYLLECTBYIOT BECOMble apryMeHTb! ANsi YCNeLWHoMN 3aluThi No6biX NoaobHbIX Tpe6oBaHwii, a
TaKKe, YTO PUCK He sBNsAeTcA 6onee 3HaYMTeNbHLIM, YeM PUCK ANA aHaNOrMuyHbIX NpeanpusaTUin B
YkpauHe. TMOCKONbKY He CYMTaeTcsi BEPOATHbIM, YTO MOFYT BO3HUKHYTb CylLlecTBeHHble Tpe6oBaHus,
thUHaHCcoBan OTYETHOCTb He BK/TIOYAeT COOTBETCTBYIOLWEro pesepBa.

B TO e BpeMs, CyLlecTByeT PMCK TOro, 4To omnepauuuM W WHTepnpeTauuu, KoTopble He 6biau
OMpOTeCToBaHbl KOHTPOMMPYIOLMMU OpraHaMu B MPOLWIOM, MOFYT 6biTb MOCTaB/ieHbl MOA COMHEHUe B
6ynyuieM, oAHaKO TaKoW PUCK €O BpeMeHeM YyMeHblaeTcA. OnpegeneHue CYMM M BepOSATHOCTU
HeraTUBHBIX NOCAEACTBUI BO3MOXKHbIX He3asaBNeHHbIX UCKOB HelenecoobpasHo.
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17. YcnoBHble U BOoroBopHble o6A3arTenbcTBa (NMpogo/nKeHne)

Cnop ¢ HazoroBbIMM opraHamu YKpaunHsl

Mo pesynbTaTtaM HanorosbIx nposepok B TedyeHue 2011 roga, HOC, 3aABneHHbI K BO3MeLLEHUI0, B CyMMe
93 687 Tbic FpH., 6bl1 OCNOpeH HanoroBbiMU opraHamMu. KomnaHusa o6)xkanoBana 3Ty cymMmy B cyne6Hom
nopsigke. PYKOBOACTBO OXXWAaeT MO3UTUBHOro pesynbTaTa Mo BceM cypae6HbIM pasbupaTtenbcTBam B
CKOpOM BpeMeHU, CoOoTBeTCBEHHO, hMHaHCOBas OTYETHOCTb He BK/lI0YaeT COOTBETCTBYIOLLEro pesepaa.

18. CnpaBseanmMBas CTOMMOCTb (PUHAHCOBbLIX UHCTPYMEHTOB

Huxe npuBeaeHo cpaBHeHue 6anaHCoOBOM U CMpPaBeAIMBON CTOUMOCTM BCeX KaTeropui (hMHaHCOBbIX
MHCTPYMeHTOoB KoMnaHuK, npeacTaB/eHHbIX B (OUHAHCOBOW OTYETHOCTHU:

BanaHcoBasi CTOUMOCTb CnpaBepg/iMBasi CTOMMOCTb
2011 r. 2010r. 2011r. 2010r.
TbIC. PH. ThIC. IPH. TbIC. IPH. ThIC. IPH.
DuHaHcoBble aKTUBbI
Oebutopckas 3aa0/MKEeHHOCTb 8 235 1090 8 235 1090
OeHeXHble cpeacTBa U
KpaTKOCpo4Hble Aeno3UTbl 79 645 317 821 79 645 317 821

uHaHcoBble 0653aTe/1bCTBa
MpoLUeHTHble KpeauTbl U 3aiMbl 607 879 319035 607 879 297 912
Kpegutopckas 3apgo/mKeHHOCTb, 34

UCKIOYEeHMEM 3af0/KeHHOCTHU No

Hanoram u nepeg paboTHukamu 299 233 25 326 299 233 25 326
BblgaHHble rapaHTum 5986 - 5986 -

CnpaBegsMBasi CTOMMOCTb (DMHAHCOBLIX aKTUBOB M 06s3aTenibcTB NpeacTaBnser coboil CymMMy, Ha
KoTopylo MoXeT 6biTb 06MeHeH MHCTPYMeHT B pe3synbTaTe TeKylled CAeNKU MeXAY >Kenalowwumu
COBEpLUNUTb TaKylo CAEMKY CTOPOHaMM, OT/IMHHYIO OT BbIHYXXAEHHON MPOAAXU MUY IMKBUAALLUN.

Mpu oueHKe CNpaBeMBONA CTOMMOCTM (DUHAHCOBLIX MHCTPYMEHTOB KoMnaHusi npuMeHseT
pasHoo6pa3Hble MeToabl M fefaeT AONYLEHUs, KoTopble 6a3upyloTCs Ha PbIHOYHBIX YCNOBUSX,
CYLLECTBYIOLMX Ha OTHYETHYIO AaTy.

BanaHcoBasi CTOUMOCTb (PMHAHCOBbLIX aKTMBOB U 06A3aTenbCTB CO CPOKOM MOralleHUA MeHee roga, 3a
BbIYETOM MpeanosiaraeMbiX KOPPeKTUPOBOK MO YMEHbLLUEHUI0O CTOMMOCTU, CHUTAeTCsi UX cripaBesMBoii
cTouMocTblo. CnpaBeanuBas CTOMMOCTb  (DMHAHCOBbIX 06s3aTeNbCTB  OLEHUBAETCA  MyTeM
AMCKOHTUpOBaHUS 6yAyLWMX AOroBOPHLIX AeHEeXHbIX MOTOKOB MO TeKYWei PbIHOYHOW NPOLLeHTHOM
cTaBKe, Ucnonb3yemoit KoMnaHueil Ana aHanoruyHbiX UHaHCOBbIX MHCTPYMEHTOB.

19. YnpaBneHue oMHaHCOBbIMM PUCKAMMU: LieJIM M OCHOBHbIE MPUHLMNbI

MonuTukn M npouegypbl NO yNpaBleHWI0O PUCKaMKU COCPeAoToveHbl Ha ypoBHe pynnbl deppakcno.
NpaeneHue Mpynnbl depp3KcNo OTBETCTBEHHO 3a pa3paboTKy M KOHTPOAb Hag CUCTEMOM YnpaBfieHus
puckamu. FONUTUKM MO ynpaBneHWlo puckamu [pynnbl depp3akcno HanpaeneHbl Ha TO, 4TOGbi
onpeaenuTb U NpPoaHanU3UpoBaTbh MPUCYLLUME PUCKKU, YCTAHOBUTb Haf/exalumue SMMUTbI U KOHTPOAN U
cneauTb 3a puUckamMum M cobniogeHneM NMMUTOB. CUCTeMbl NO YNpaBNeHWIO PUCKaMU perynsipHo
nepecMaTpuBaeTcs, YTo6bl COOTBETCTBOBATb PbIHOYHbLIM YCIOBUAM U AesiTeNlbHoCcTU Mpynnbl deppakcno.
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19. YnpaBneHue (pMHaHCOBbLIMM PUCKAMMU: LieSIM U OCHOBHbIE NMPUHLMUNDBI (TPOJOMKEHHNE)

Ayoutopckuii  Komutetr [pynnbl ®deppskcno ocyliecTBAseT HaA3op Hag TeM, KakK pPYKOBOACTBO
KOHTponupyeT cobniogeHne NOAUTUK U NpoLeayp, U NpoBepseT 4OCTAaTOYHOCTb CUCTEMbI M0 YNPaBAEHUIO
PUCKaMK B OTHOLUEHMU CYLLECTBYIOLWUX PUCKOB. AYAUTOPCKMIA KoMuTeT B CBOUX (hYHKLMAX onupaeTcs Ha
BHyTpeHHWiA AypuTt. BHyTpeHHWUA AyAUT NPOBOAUT KaK MNAaHOBble, TaK W BHennaHoBble MPOBEpPKM
KOHTpOJie U Mpoueayp No ynpaBfeHWio pUCKaMW, pe3ynbTaTbl KOTOPbIX coobaiTca Ayautopckomy
KomuteTty u chuHaHcoBoMy aupekTopy Mpynnbl ®eppakcno.

CTpykTypa ynpaBneHus uHaHCOBbIMM puckamMn [pynnbl @eppaKcno LeHTpanusupoBaHa noj
ynpaBneHnem WcnonHutenbHoro Komuteta, nogotvyetHoro T[lpasneHuto. WUcnonHutenbHbolin KomuteT
penernpyer vactb obsizaHHocTeid PuUHaHcoBOMYy pAupekTopy. O6s3aHHOCTU (hbMHAHCOBOro AupeKkTopa
BK/IIOYAlOT MOSIHOMOYUA YTBepXAaTb BCe HOBble KOMMepyeckue U cbUHaHCOBble onepauuun, KoTopble
NPMBOASAT K BO3HUKHOBEHWUIO (DMHAHCOBLIX PUCKOB. [lononHWUTenbHo, (OUHAHCOBLIA AUPEKTOp
KOHTPONIMpYeT Ka3HayelcKue PUCKUA MO KaxaoMy noppasfiesieHuto B COOTBETCTBUM C MOJSIMTUKONA No
KasHavehcKuUM onepauuaM, yreepxxaeHHol MpasneHueM.

MporpamMa KomnaHuu 1o ynpasneHWIo puckamu cocpefoToyeHa B OCHOBHOM Ha CrilaXuBaHum acdekTa
HenpeackasyeMocTh U Heap(peKTUBHOCTU (hMHAHCOBOro pbiHKa YKpauHbl, U HanpaBieHa Ha yMeHblueHue
€ro NoTeHUUanbHOro HeraTUBHOIO BAUAHUA Ha (pMHAHCOBbIe pe3y/bTaTbl KoMnaHUu.

®DUHaHCOBbIe UHCTPYMEHTbI: PUCKU N yNipaBeHne

OCHOBHble (hpUHaHCOBble MHCTPYMEHTb KOMNaHUK BKNIOYAIOT NPOLEHTHbIe KPpeAUTbl U 3aiiMbl, AeHEeXHble
CpeicTBa W KpaTKOCPOYHbie Aeno3wuTbl, Ae6UTOPCKYI0 3aA0/MKEHHOCTb W TOProBYID M  Mpo4yio
KPeAMTOPCKYIO 3afl0/DKeHHOCTb. Onepauuu ¢ UCNoNb30BaHMEM AEepUMBAaTUBOB BO3MOXHbI TONbKO ANA
ueneii yMeHbLUEHUS PUCKOB, CMEKYNATUBHbIe OMepaLun 3anpeLieHbl YTBepXXAEHHOW NOJUTUKOA no
Ka3Ha4enckum onepaumnsMm. KoMnaHua He yvacTByeT B onepaumax € MCNonb30BaHUEM NPOU3BOLHbIX
MHCTPYMeHTOB (AepuBaTMBOB).

OCHOBHble PUCKKM, NpUCYWMe (PMHAHCOBBIM MHCTPyMeHTaM KoMNaHuM - BaNOTHbIA PUCK, PUCK
NUKBUAHOCTM, KPEAUTHbIA PUCK U MPOLLEHTHbIA PUCK.

BasnoTHbIA pyuck

BanioTHbIA pUCK - 3TO PUCK TOro, YTO CrnpaBed/iuBas CTOMMOCTb OGyAyLIMX [AeHEeXHbIX MOTOKOB MO
¢bMHaHCOBOMY UHCTPYMEHTY 6yaeT konebaTbcs BCleacTBUe 3MeHeHU B 06MeHHbIX Kypcax. BantoTHbli
puck, no onpepeneHuto MCOO (IFRS) 7, Bo3HMKaeT B cny4vasX, Korpga MoHeTapHble huUHAHCOBbIe
WHCTPYMEHTbl [EeHOMMHUPOBaHbl B BasioTe, KoTopas He siBNsieTcA ¢YHKLUOHaNbHOIK BanioTol. Pucku
nepecyeTa He NPUHUMAIOTCA BO BHUMaHuUe.

Kak U gna MHOrux Apyrux npegnpuaTWii, BeAyLLUX CBOKO AeATeSIbHOCTb B YKpauHe, WMHOCTpaHHble
BanoThl, B 4actHoctH, ponnap CLUA (gonn. CLIA), wurpaloT 3HauyuTeNbHYIO posiib B npouecce
OCYyLLEeCTB/IeHUA MHOMUX BMAOB XO3ANCTBEHHbIX onepauuii KoMnanuu. Mo coctoaHuio Ha 31 pekabps
2011 r. ocmumnanbHbli 06MeHHbIA KYpPC YKPauHCKON MpUBHbI, YCTaHOB/IeHHbIW HauuoHanbHbIM 6aHkoM
YKpauHbl, coctaBnan 7,99 rpH. 3a 1 goan. CLWWA. (2010 r.: 7,96 rpH. 3a 1 gonn. CLWA).

JeHoMuHupoBaHHaa B gonn. CLUA ToproBas KpeaMTOpCKas 3af0/DKEHHOCTb, MPOLEHTHble KpeauTbl U
3aiMbl CTAHOBATCA MPUYMHOW rnoABepXXeHHocTM KoMnaHuM BanloTHOMy pucky. KomnaHua He
ocyLwlecTBnsAna Kakux-nmbo onepawuii, HanpaB/ieHHbIX Ha Xe4)KUPOoBaHMe BaNloTHOro pUcka.

B cnepyiouei Tabnuue npeacrtaBneH aHanus norawenns KoMnaHum K U3SMeHeHUAM KYpCOB MHOCTPaHHbIX
BanioT, npu yciosmn HeUaMeHHOCTU NPOYUX rNnapameTpos.
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19. YnpasneHue (opMHaAHCOBbLIMM PUCKAMMU: Lie/IM U OCHOBHbIE NPUHLMUNbI (TPOJO/IKEHHE)

BantoTHb1iA puck (npogosmKkeHmne)

BnusiHune Ha
Mossiwexne/ Apu6bIL 4O
(cHWXeHne) Hasnoro-
2011r. Kypca obs10)XeHus
TbiC. FPH.
rpueHa / gonnap CLUA 23,25% (175 260)
rpusHa / gonnap CLIA (23,25)% 175 260
rpusHa / eBpo 27,20% (12 358)
rpueHa / eBpo (27,20)% 12 358)
Bnusinne Ha
MoBbiweHnne/ npu6binb go
(cHmxeHne) Hanoro-
2010r. Kypca 0b6/10)KeHus
TbIC. FPH.
rpusHa / ponnap CLUA 29,50% (2 643)
rpusHa / gponnap CLUA (29,50%) 2643

Puck nnksuaHoCTH

3apaveit KoMnaHuu ABnseTcsa nogaep)xaHue HemnpepbiBHOCTU U rMGKOCTH (hMHAHCUPOBaHUs NOCPeaCTBOM
MCNONb30BaHNA YC/IOBUA KPeAWUTOB, NpeaoCTaBAAEeMbIX CBA3aHHbIMU cTopoHamu. pynna depp3kcno
LLeHTPaNM3MPOBaHHO OTCAEXMBaeT NOTPe6GHOCTM B AeHEeXHbIX CPeACcTBaX WM ONTUMU3UPYET AeHeXHble
NOTOKM MeXAy CBOMMM [OYEePHUMM npeanpuaTMAMU. B cnydae HeQOCTaTOMHOM WAM Ype3MepHOW
NUKBUAHOCTM  OTAENbHbIX MNPeanpuATHR, pecypcbl W (OHAbI MNepepacrnpepensioTcs  Mexay
npeanpuaTuaMn pynnbl deppaKcno ANA [OCTMXKEHUS ONTUMANbHbLIX YCNOBUIA AN hUHaHCUpOBaHMA
noTpe6HOCTEN KaX/aoro NpeanpuaTUs.

B npuBefeHHol Huxke Tabnuue npeactaBneHa o6o6uleHHas uwHgopMaumMa o0 [OroBOpPHbIX
HeAUCKOHTUPOBaHHbIX MJlaTexxax No ¢uHaHcoBbIM obaA3aTenbcTBaM KoMnaHuu B paspese CpPOKOB
noratueHus aTux obas3aTenbcTs.

Ot 3-x go Ot 1-ro
Ho 3-x 12-n Ao 5-u Bonee 5-u

2011r. MmecsieB  MecsueB ner ner Uroro

TbIC. IPH. TbIC. FPH. ThIC. FPH. TbIC. I'PH. ThIC. IPH.

MpoueHTHble KpeaUTbl U 3aiiMbl 18 412 55 065 791073 10877 875 427
Kpeputopckasa 3apgomKeHHOCTb, 3a
WCKlo4YeHUeM 3a4,0/HKEHHOCTHU No

Hanoram u nepeg paboTHUKamu 299 233 - - - 299 233

BblaaHHble FrapaHTUM 316 948 4722 - 5986

317961 56 013 795 795 10877 1180646
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19. YnpasneHue (pMHAHCOBbIMU PUCKaAMK: LIeIM U OCHOBHbIE NPUHLMIBI (TPOJO/DKEHME)

Puck nuksugHocTn (nNpogosmKeHne)

Or 3-x go Ot 1-ro
Ao 3-x 12-n Ao 5-u bonee 5-n

2010r. mecsiueB MecsijeB ner ner Urtoro

TbIC. FPH. TbIC. FPH. TbIC. FPH. TbIC. FPH. ThIC. FPH.

MpoueHTHble KpeauTbl U 3aiMbl 8 369 254 456 82218 - 345 043
KpepguTopckas 3a40/HKeHHOCTb, 3a
UCK/II0YEeHUEM 3aA0/HDKEHHOCTH Mo

Hanoram 1 nepep paboTHMkamm 20 817 617 - - 21434

29 186 255 073 82218 366 477

KpenutHelii puck

KpeauTHbiiA pUCK - 3TO PUCK TOro, 4To KoMnaHnA noHeceT (huHaHCoBble Y6bITKU, MOCKOJIbKY KOHTPareHThl
He BbINOMHAT cBou ob6si3aTesibcTBa NO (hMHAHCOBOMY WMHCTPYMEHTY WAW KAMEHTCKOMY [AOroBOpY.
®UHAHCOBbIE MHCTPYMEHTbI, KOTOpPble NoTeHUUaNbHo noasepraioT KoMnaHuio 3Ha4YUTe/IbHbIM KpeaUTHbIM
puUcKaMm, B OCHOBHOM COCTOSIT M3 fieHeXHbIX CpeAcTB B 6aHKax, a Takke fe6UTOPCKON 3afR0/KEHHOCTHU.
MakcuMasnbHas noaBep)eHHocTb KomnaHWM KpeAWTHOMY PUCKY Ha oT4YeTHble gaThl MpeacTaBneHa
6anaHCcoOBO CTOMMOCTbIO Ka)Aoro krnacca (hMHAHCOBbIX WHCTPYMEHTOB, KOTOpas npepcTaB/ieHa B
MpuMevaHun 18.

OeHexHble cpefcTBa pasMeLLAloTCA NMPEeUMYLLEeCTBEHHO B YKpauHckoM baHke, ABAslOWMMCS CBA3aHHOM
cropoHoit KoMnanuun (MpumMeyaHue 4).

poLeHTHbIii pUck

MpoLleHTHbIA pPUCK - 3TO PUCK TOrO, YTO ChpaBed/iMBas CTOUMOCTb GyayluuMx AeHeXHbiX MOTOKOB Mo
thbMHaHCOBOMY MHCTPYMeHTy 6yaeT KonebaTtbcs BBUAY U3MEHEHUI PbIHOYHbIX MPOLEHTHbIX CTaBOK. PUcK
M3MeHeHMUs PbIHOYHbIX MPOLLEHTHbIX CTaBOK CBA3aH, B OCHOBHOM, C MPOLEHTHbIMA KpeanuTaMu n 3aitMamu
KomnaHuM ¢ nnasalowuMKU MNpoueHTHbIMU cTaBkaMu. CornacHo nonutuke KomnaHuu ynpasrieHue
NPOUEHTHbIMA pPacxofdaMM OCYLLeCTBASIeTCA € MCNOMb30BaHMEM JOroBbIX WHCTPYMEHTOB KakK ¢
thuKCUpOBaHHBIMU, TaK M C NSaBaloOWMMK NPOLLEHTHbIMKA CTaBKaMU. PyKoBOACTBO AOCTAaTOYHO perynsipHoO
OTCe)XXUBaeT pbiIHOYHbIE MPOLLEHTHbIE CTAaBKU C Lie/ibl0 MUHUMU3UPOBaTb NPOLLEHTHbIA pUck KoMnaHuu.

Mo coctosiHuio Ha 31 gekabpsa 2010 r. y KomnaHuu He 6bii10 3aliMOB € niasatoLleli NpoLeHTHO! CTaBKOWA.

B cneayioweli Tabnuue npeacTaBneH aHanu3 YyBCTBUTENbHOCTM [OXOAAa A0 HanoroobnakeHWs no
cocTtosiHMIO Ha 31 pekabpa 2011 r. K AONYCTUMO BO3MOXXHOMY W3MEHEHMIO NPOLLEHTHON CTaBKM, Npwu
YCNOBUM HEU3MEHHOCTMU MPOUYMX BESTUUMH.,

BnusHue Ha
YBenuuenue/ npubbinb Ao
yMeHblUueHue Hanoro-
2011r. 6a30B0#i CTAaBKH o6noxxeHus
ThIC. IPH.

N3meHeHue B npoueHTHoW ctaBke (EURIBOR) 0,15% 70
N3MeHeHue B npoueHTHON cTaBke (EURIBOR) (0,15)% (70)
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19. YnpaBsneHue (puHAHCOBbIMU PUCKaAMK: Lie/IM U OCHOBHbIE NPUHLUNDBI (TPOJO/KEHUE)

Puck ynpasneHus kanutanom

KomnaHua paccMaTpuBaeT B3HOCbl YYacTHUKOB, KPEAUTOPCKYIO 3aA0/HKEHHOCTb nepen [pynnoi
®deppakcno U 3aeMHbli KanuTan oT Fpynnbl Peppakcno Kak OCHOBHble MCTOYHWUKM (DOPMUPOBaHUA
kanutana. B 2011 n 2010 rr. KomnaHns B OCHOBHOM (DMHaHCUMpoBanacb npeanpuATUAMU [pynnbl
®deppakcno.

3apaveri KoMnaHuu npu ynpaBneHUWM Kanutanom senseTcss obecnevyeHne cnocobHoctn KomnaHum
npogonXxartb ¢YHKLUOHMPOBATb Kak MOCTOAHHO AeicCTBYiollee rnpepnpusatve c Uenbto obecrnevyeHus
(hMHaAHCUPOBAHMA CBOMX OMepauuoHHbIX NOTpebHOCTed, KanWUTaNoBJIOXKeHUA W cTpaTerMn pasBUTHUSA
KomnaHuu. Monutuka KomMmnaHuu No ynpaeBneHUI0O KaNnUTaaoM HanpasrieHa Ha obecneveHue u nogaepxKy
ONTUManbHOW CTPYKTYPbl KanuTana C Lefblo YMeHblLUeHUS COBOKYMHbIX PacXofoB Ha MpuB/ieYeHune
kanuTana u o6ecnevyeHue rmbkocTu goctyna KomMnaHum K pblHKaM Kanutana.

2011r. 2010r.
ThIC. PH. ThIC. FPH.
MpoueHTHble KpepuTbl U 3aiMbl (MpuMevaHue 4, 7) 607 879 319 035
ToproBas U npoyas KpeagUTOpCcKas 3af0/MKeHHOCTb, 3a
MCKJII0OYeHUeM 3a40/HKEeHHOCTU Mo Hanoram u nepepg
paboTtHukamu (Mpumevanne 9) 299 233 21 434
DeHexxHble cpefiCTBa U KpaTKOCPO4HbIe [eno3uUTbl
(Npumeyanue 4) (79 645) (317 821)
Yucrasa 3agoieHHOCTb 827 467 22 648
YucTtble akTUBbI, MPUXOAALLUECHA HA YHACTHUKOB 1698 154 950 933
YucTble aKTUBLI, NPUXOAALLMECH HA Y4ACTHUKOB M YUCTas
3afl0/KeHHOCTb 2525621 973 581

PykoBoACTBO NOCTOSIHHO KOHTPOJIMPYET CTPYKTYPY KanuTana KoMnaHWM 1 MoXKeT CKOPPeKTUPOBaTb CBOIO
NOSINTUKY U Lenun ynpasineHna KanutaiaoMm C y4eToM U3MEeHeHUi B Oﬂean.VIOHHOﬁ cpepe, KHaCTpoeHun»
pPblHKa UIKn cTpaTerun pasButusa.

20. Co6biTuRA nocne oT4ETHOr O nNepmoaa

Mo cocToAHMI0O Ha [ATy BbiNyCKa AAHHOW OTYETHOCTU y4vacTHMKM KomnaHuM NOAHOCTbIO onaaTUIW
KanuTtan, KoTopbii 6bl1 HeonnaveH No cocTosHuio Ha 31 nekabpa 2011 r.
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